
� 

-XO\������1HZVOHWWHU 

)LYH�1HZ�0HPEHUV�:HUH�5HFHQWO\�$SSRLQWHG� 
1HZ�PHPEHUV�ZLOO�EHJLQ�WKHLU�WHUP�LQ�-XQH��%LRJUDSKLHV�IRU�DOO�ILYH�QHZ�PHPEHUV�DUH�RQ�SDJH���� 

7KDQN�\RX�WR�RXU�IRXU�UHWLULQJ�PHPEHUV��WKHUH�DUH�GHWDLOV�RQ�SDJH��� 

/�WR�5��%UHQGD�%\URQ��([HFXWLYH�'LUHFWRU��6DQG\�6XQGH��7RP�'DYLG�%DUQD��DQG�0DUN�:DPPD� 

7RP�'DYLG�%DUQD��(DJOH�/DNH��UHSUHVHQWLQJ�%OXH�(DUWK�&RXQW\ 

$SULO�0DOSKXUV��UHSUHVHQWLQJ�WKH�&LW\�RI�6W��3HWHU 

6DQG\�6XQGH��6W��-DPHV��UHSUHVHQWLQJ�:DWRQZDQ�&RXQW\ 

'HQQLV�9DQ�0RRUOHKHP��$UOLQJWRQ��UHSUHVHQWLQJ�6LEOH\�&RXQW\ 

0DUN�:DPPD��6W��3HWHU��UHSUHVHQWLQJ�1LFROOHW�&RXQW\ 

$UWLVW�*UDQW�:ULWLQJ�:RUNVKRS 
7KXUVGD\��-XO\���������-�����S�P� 

 

+HOG�DW�WKH�6W��3HWHU�+LJK�6FKRRO�������%URDGZD\�$YH���6W��3HWHU� 

$UWLVWV��'R�\RX�QHHG�IXQGV�WR�FUHDWH�QHZ�ZRUN"�:H�FDQ�KHOS� �<RX�FRXOG�
DSSO\� IRU� WKH� $UWLVW� 'HYHORSPHQW� *UDQW� RI� ������� IURP� 3UDLULH� /DNHV�
5HJLRQDO� $UWV� &RXQFLO�� ZKLFK� LV� GXH� 6HSW�� �VW�� 7KLV� JUDQW� LV� IRU� D� VSHFLILF�
SURMHFW� WKDW� FRQWULEXWHV� GLUHFWO\� WR� \RXU� JURZWK� DQG� GHYHORSPHQW� DV� D�
SURIHVVLRQDO�� $UWLVWV� PXVW� OLYH� LQ� WKH� �-FRXQW\� UHJLRQ� LQ� VRXWKHUQ�01� WKDW�
3UDLULH�/DNHV�FRYHUV��%UHQGD�%\URQ��3/5$&�([HFXWLYH�'LUHFWRU�ZLOO�GLVFXVV�
WKH�JXLGHOLQHV� DQG�ZKDW� W\SHV�RI� DUWLVW� SURMHFWV�FDQ�EH� IXQGHG�� WKH�QHHG� IRU�
ZRUN�VDPSOHV�DQG�D�UHVXPH��HWF�� 
 

 
KWWSV���SOUDF�RUJ�GRZQORDGV�����3/5$&B$UWLVW*UDQWZULWLQJ:RUNVKRS�SGI� 

7KLV�ZRUNVKRS�LV�SDUW�RI�WKH�
0LQQHVRWD�2ULJLQDO�0XVLF�

)HVWLYDO�LQ�6W��3HWHU��-XO\���-����
9LVLW��KWWSV���PQRPI�RUJ��WR�OHDUQ�

DERXW�DGGLWLRQDO�HYHQWV�
KDSSHQLQJ�DW�WKH�IHVWLYDO� 

3/5$&�$UWLVW�JUDQWV�DUH�
DZDUGHG�ZLWK�IXQGV�IURP�WKH�

0F.QLJKW�)RXQGDWLRQ� 
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3UDLULH�/DNHV�KDV�DZDUGHG���������� 
LQ�$UWV�*UDQWV�IRU�)<������� 

3UDLULH�/DNHV�KDV�DZDUGHG����RUJDQL]DWLRQDO�DUWV�JUDQWV����������������$UWLVW�*UDQWV�
�����������DQG�����<RXWK�6FKRODUVKLSV�����������IRU�D�WRWDO�RI����������LQ�)<������� 
 

:H�KDYH�FRQFOXGHG�RXU�JUDQWPDNLQJ�IRU�WKH� 
ILVFDO�\HDU�DV�RI�$SULO������� 

 

1HZ�IXQGV�IRU�)<������ZLOO�EH�DYDLODEOH�-XO\� ��� ����� DQG�FRQWLQXH�WKURXJK�$SULO�
������:H�KDYH� DQ�RQOLQH�JUDQW� DSSOLFDWLRQ�SURFHVV� DQG�GHWDLOV� DUH�RQ�RXU�ZHEVLWH��
*UDQW�SURJUDP�LQIRUPDWLRQ�IRU�$UWV�2UJDQL]DWLRQV��&RPPXQLW\�*URXSV��6FKRROV�DQG�
<RXWK�6FKRODUVKLSV DUH�RQ�SDJHV��-��� 1HZ�JXLGHOLQHV�ZLOO�EH�SRVWHG�RQ�RXU�ZHEVLWH�
RQ�-XO\��VW��7KH�ILUVW�GHDGOLQH�LV�-XO\���������IRU�WKH�6PDOO�$UWV�DQG�6FKRRO�$UWV�
3URJUDP�� DQG� $XJXVW� �VW� IRU� WKH� $UWV� 	� &XOWXUDO� +HULWDJH� JUDQW��'HWDLOV�RQ�
SDJHV���-��� 

:H�KDYH�D�ERDUG�SRVLWLRQ�RSHQ�IRU�WKH�&LW\�RI�)DLUPRQW�� 
VHH�GHWDLOV�RQ�SDJH�����$SSO\�E\��������� 
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:H�VLQFHUHO\�DSSUHFLDWH�WKH�VHUYLFH�RI�
RXU� IRXU� UHWLULQJ� PHPEHUV� RQ� WKH�
%RDUG� RI� 3UDLULH� /DNHV� 5HJLRQDO� 
$UWV� &RXQFLO�� <RXU� GHGLFDWLRQ� WR� 
WKH� HQKDQFHPHQW� RI� DUWV� DFWLYLWLHV� LQ�
\RXU� FLW\�� FRXQW\� DQG� WKH� UHJLRQ� 
LV� JUDWHIXOO\� DFNQRZOHGJHG�� 5HWLULQJ�
DIWHU� VL[� \HDUV� LV� 6WHYH� 'DYLV��
:DWRQZDQ�&RXQW\��DIWHU�ILYH�\HDUV�
/L]� 0LOOHU�� %OXH� (DUWK� &RXQW\��
DIWHU� WKUHH� \HDUV� 5LWD� 5DVVEDFK��
1LFROOHW� &RXQW\�� DQG� UHWLULQJ� DIWHU�
VHUYLQJ���\HDUV�LV�'LDQD� -RVHSK��&LW\�
RI�0DQNDWR��6WHYH�VHUYHG�DV�3UHVLGHQW�
DQG�9LFH�3UHVLGHQW�RQ� WKH�%RDUG��DQG�
5LWD� VHUYHG� DV� 9LFH� 3UHVLGHQW� DQG�
7UHDVXUHU� 

+RQRULQJ�)RXU�5HWLULQJ�%RDUG�0HPEHUV 

6WHYH 

/L] 

5LWD 

'LDQD 
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:HOFRPLQJ�2XU 
1HZ�%RDUG�0HPEHUV 

:H� DUH� SOHDVHG� WR� DQQRXQFH� WKDW� ILYH� LQGLYLGXDOV� KDYH� EHHQ� DSSRLQWHG� WR� WKH� ERDUG� 7RP�
'DYLG�%DUQD�RI�(DJOH�/DNH�ZLOO�UHSUHVHQW�%OXH�(DUWK�&RXQW\��$SULO�0DOSKXUV�ZLOO�UHSUHVHQW�
WKH�&LW\�RI�6W��3HWHU��6DQG\�6XQGH�RI�6W��-DPHV�ZLOO�UHSUHVHQW�:DWRQZDQ�&RXQW\��'HQQLV�9DQ�
0RRUOHKHP�RI�$UOLQJWRQ�ZLOO� UHSUHVHQW�6LEOH\�&RXQW\�� DQG�0DUN�:DPPD�RI�6W��3HWHU�ZLOO�
UHSUHVHQW�1LFROOHW�&RXQW\� 
 

7RP� 'DYLG� %DUQD�KDV�D�%DFKHORU�RI�$UWV�LQ�3ROLWLFDO�6FLHQFH�� �+H�LV�D�UHWLUHG�0DULQH�
&RUSV�/LHXWHQDQW�&RORQHO��IRUPHU�3HDFH�&RUSV�9ROXQWHHU��+H�LV�D�ZULWHU��GLUHFWRU��SURGXFHU�
DQG�DFWRU��+H�LV�DQ�DIILOLDWH�DQG�IRUPHU�ERDUG�PHPEHU�RI�7ZLQ�5LYHUV�&RXQFLO�IRU�WKH�$UWV��D�
IRXQGLQJ�PHPEHU�RI� WKH�%OXH�(DUWK�5HDGHUV�:RUNVKRS��DQG�D�PHPEHU�RI� WKH��3OD\ZULJKWV�
3URMHFW��7RP�LV�D�IRUPHU�ERDUG�PHPEHU�RI�WKH�0DQNDWR�3OD\KRXVH��+H�KDV�UHFHLYHG�VHYHUDO�
$UWLVW� JUDQWV� IURP�3UDLULH�/DNHV� DQG� UHFHQWO\� UHFHLYHG�D�0LQQHVRWD�6WDWH�$UWV�%RDUG�$UWLVW�
JUDQW��7RP�KDV�FUHDWHG�PDQ\�WKHDWULFDO�DQG�PXVLFDO�SURGXFWLRQV��VWDJHG�UHDGLQJV��SXEOLVKHG�
ZRUNV�DV�D�FKLOGUHQ¶V�DXWKRU�DQG�SXEOLVKHG�H%RRNV�� 
 

$SULO� 0DOSKXUV� KDV�EHHQ�UHDSSRLQWHG�WR�D�VHFRQG�WHUP��$SULO�KDV�D�0$�LQ�$UW�(GXFDWLRQ�
DQG� %6� LQ� ,QWHULRU� $UFKLWHFWXUH�'HVLJQ�� 6KH� LV� D� SUDFWLFLQJ� DUWLVW� LQ� VFXOSWXUH�� JODVV� DQG�
MHZHOU\��&XUUHQWO\�VKH�LV�WHDFKLQJ�FRPPXQLW\�DUW�FDPSV�DQG�FODVVHV�IRU�FKLOGUHQ�LQ�6W��3HWHU�
DQG�DW�WKH�0LQQHWRQND�&HQWHU�IRU�WKH�$UWV��$SULO�ZDV�WKH�IRXQGHU�RI�&UHDWLYH�3OD\�3ODFH�LQ�6W��
3HWHU�DQG�VHUYHG�DV�ERDUG�PHPEHU�DQG�GLUHFWRU�IRU�HLJKW�\HDUV��6KH�LV�FXUUHQWO\�RQ�D�OHDYH�RI�
DEVHQFH� IURP� KHU� SRVLWLRQ� DV� D� .-�� HOHPHQWDU\� DUW� WHDFKHU� DW� +RRYHU� (OHPHQWDU\� 6FKRRO��
0DQNDWR�� $SULO� ZRUNHG� ZLWK� 6RXWK� DQG� 1RUWK� (OHPHQWDU\� 6FKRROV� LQ� 6W�� 3HWHU� DV� $UW�
$GYHQWXUH�&RRUGLQDWRU�IRU�ILYH�\HDUV�DQG�ZDV�D�JXHVW�DUWLVW�DQG�YROXQWHHU�ZLWK�WKH�&KLOGUHQ¶V�
0XVHXP�RI�6RXWKHUQ�0LQQHVRWD�LQ�0DQNDWR�IRU�HLJKW�\HDUV�� 
 

6DQG\� 6XQGH� KDV�D�%$�LQ�(QJOLVK�DQG�0$�LQ�(GXFDWLRQ� �6KH�LV�D�UHWLUHG�/DQJXDJH�$UWV�
HGXFDWRU� DW� 6W�� -DPHV� +LJK� 6FKRRO�� 6DQG\� ZDV� WKH� FR-HGLWRU� RI� DQG� FRQWULEXWRU� WR� ³<RXU�
6WRU\��0\�6WRU\��2XU�6WRU\´�D�SXEOLVKHG�FROOHFWLRQ�RI�LPPLJUDQW�VWRULHV��6DQG\�FXUUHQWO\�LV�D�
PHPEHU� RI� 8QLWLQJ� &XOWXUHV�� &RPPXQLW\� 7KHDWHU� %RDUG�� PXOWL-FXOWXUDO� ILHVWD� SODQQLQJ�
FRPPLWWHH��&$33-&RPSUHKHQVLYH�$UWV�3ODQQLQJ�3URJUDP��DQG�FRXQFLO�PHPEHU�DQG�FKDLU�RI�
:RUVKLS��0XVLF��$UWV�%RDUG�)LUVW�/XWKHUDQ�&KXUFK��6KH� SUHYLRXVO\�ZDV� WKH� GLUHFWRU� RI� ���
KLJK� VFKRRO�PXVLFDO� WKHDWHU� SURGXFWLRQV�� �� FRPPXQLW\� WKHDWHU�PXVLFDO� SURGXFWLRQV�� DUWLVWLF�
GLUHFWRU�RI�6W��-DPHV�7UXVW�&RPSDQ\��GLUHFWRU�RI�DGXOW��\RXWK�DQG�FKLOGUHQ¶V�FKRLUV��� 
 

'HQQLV� 9DQ� 0RRUOHKHP� KDV� D� GHJUHH� LQ� 6HFRQGDU\�(GXFDWLRQ� DQG� KDV� WDXJKW�$XWR�
0HFKDQLFV�� � +H� LV� D� ERDUG�PHPEHU� RI� WKH� 6LEOH\� &RXQW\� )DLU��01� )HGHUDWLRQ� RI� &RXQW\�
)DLUV��6LEOH\�&RXQW\�)DLU�JUDQW�ZULWHU�IRU�WKH�(QWHUWDLQPHQW�&RPPLWWHH��$UOLQJWRQ�&KDPEHU�
RI�&RPPHUFH�JUDQW�ZULWHU�DQG�HQWHUWDLQPHQW�FRPPLWWHH��DQG��+�$GYLVRU���'HQQLV�SUHYLRXVO\�
VHUYHG�RQ�WKH�3/5$&�ERDUG�IURP�����-������ 
 

0DUN� :DPPD� KDV�D�%$�LQ�+RQRUV�0XVLF�3HUIRUPDQFH��+H� LV� WKH�0XVLF�'LUHFWRU�DQG�
2SHUDWLRQV�'LUHFWRU� IRU�0DQNDWR�$UHD�<RXWK� 6\PSKRQ\�2UFKHVWUD�� +H� WHDFKHV YLROLQ� DQG�
YLROD� SULYDWHO\�� DW� WKH�1HZ�8OP�6X]XNL� 6FKRRO� RI�0XVLF�� DQG DV� DQ� DGMXQFW� LQVWUXFWRU� IRU�
WKHVH�RUJDQL]DWLRQV��01�6WDWH�8QLYHUVLW\��0DQNDWR��0DUWLQ�/XWKHU�&ROOHJH��1HZ�8OP��DQG�
%HWKDQ\�/XWKHUDQ�&ROOHJH��0DQNDWR�� +H�SHUIRUPV�DV�D�VRORLVW�DQG�DQ�RUFKHVWUDO�PXVLFLDQ��+H�
LV� D� IRXQGLQJ� PHPEHU� RI� WKH� 7ZR� 5LYHUV� &RPPXQLW\� 2UFKHVWUD� DQG� 5LYHU� 9DOOH\� 6WULQJ�
4XDUWHW�VHUYLQJ�DV�WKH�FRRUGLQDWRU�DQG�YLROLQLVW�IRU�WKH�ODWWHU�

$�SRVLWLRQ�LV�RSHQ�IRU�WKH�&LW\�RI�)DLUPRQW�� 
'HWDLOV�DUH�RQ�SDJH���� 

7RP 

$SULO 

6DQG\ 

'HQQLV 

0DUN 
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'LYHUVLW\��(TXLW\��DQG�
,QFOXVLRQ�6WDWHPHQW� 

RI�3UDLULH�/DNHV�5HJLRQDO�
$UWV�&RXQFLO� 

$SSURYHG������DQG�XSGDWHG������� 
 

7KH� 3UDLULH� /DNHV� 5HJLRQDO� $UWV� &RXQFLO� �3/5$&��
UHFRJQL]HV�DUWV�DQG�FXOWXUH�DV�LQKHUHQW�DQG�YLWDO�DVSHFWV�RI�
OLIH���$UW�LV�D�SURYHQ�SURSRQHQW�RI�KHDOWK\��EDODQFHG��DQG�
SURVSHURXV�FRPPXQLWLHV���7KH�FUHDWLRQ�DQG�H[SHULHQFH�RI�
FXOWXUDO� DQG� DUWLVWLF� H[SUHVVLRQ� FRQWULEXWH� WR� ERWK�
LQGLYLGXDO�DQG�FRPPXQLW\�ZHOO-EHLQJ��:H�EHOLHYH� LQ�WKH�
DELOLW\�WR�EXLOG�LQFUHDVHG�FRQQHFWLYLW\�WKURXJK�VXSSRUWLQJ�
FXOWXUDO� DQG� DUWLVWLF� H[SUHVVLRQ� RI� DOO� VRFLDO� LGHQWLWLHV�
LQFOXGLQJ�UDFH��WULEDO�DIILOLDWLRQ��HWKQLFLW\��QDWLRQDO�RULJLQ��
DJH�� JHQGHU�� VH[XDOLW\�� UHOLJLRQ�� DELOLW\�� VRFLR-HFRQRPLF�
EDFNJURXQG�DQG�WKH�LQWHUVHFWLRQDOLW\�RI�WKHVH�LGHQWLWLHV� 
 

7KLV� PD\� LQFOXGH� KLVWRULFDOO\� PDUJLQDOL]HG� DQG�
XQGHUVHUYHG� JURXSV� VXFK� DV�� %ODFN�� ,QGLJHQRXV� DQG�
3HRSOH�RI�&RORU��%,32&���<RXWK��6HQLRU�&LWL]HQV��3HRSOH�
ZLWK�'LVDELOLWLHV�DQG�/*%74�� 
 

:H�DUH�FRPPLWWHG�WR�FORVLQJ�DFFHVV�JDSV�LQ�WKH�DUWV�ZLWK�
XUJHQF\�DQG�DFFRXQWDELOLW\��:H�EHOLHYH�VXVWDLQHG�LPSDFW�
UHTXLUHV�DXWKHQWLF�UHODWLRQVKLSV�DQG� WUDQVIRUPDWLYH�ZRUN��
DQG� WR� WKLV� HQG�ZH�DUH�GHHSO\� LQYHVWHG�� �$V� VWHZDUGV�RI�
SXEOLF� IXQGV�� LQFOXGLQJ� WKRVH� DOORFDWHG� E\� WKH� /HJDF\�
$PHQGPHQW��3/5$&�HPEUDFHV�WKH�XQLTXH�RSSRUWXQLW\�WR�
HQVXUH� WKDW� DOO� UHVLGHQWV� RI� WKH� QLQH-FRXQW\� DUHD� KDYH�
DFFHVV� WR� TXDOLW\� DUWV� H[SHULHQFHV�� :H� FHOHEUDWH� RXU�
UHJLRQ� DV� DQ� DUWLVWLF� FXOWXUDO� KXE� ZKHUH� DUWLVWV� DQG�
FRPPXQLW\� PHPEHUV� IURP� DOO� ZDONV� RI� OLIH� LQWHUVHFW���
3/5$&� GHGLFDWHV� LWV� ZRUN� WR� SURYLGLQJ� NH\� VXSSRUW� DW�
WKHVH� YLWDO� LQWHUVHFWLRQV�ZKHUH� DUW� DQG�FRPPXQLW\� DOLJQ���
3/5$&� LV� FRPPLWWHG� WR� HQJDJLQJ� LQ� WKH� UHODWLRQVKLS�
EXLOGLQJ��VHOI-UHIOHFWLRQ��FRPPXQLW\�GLVFRXUVH��DQG�KDQGV
-RQ�ZRUN�LPSHUDWLYH�WR�PDNH�RXU�UHJLRQ�D�SODFH�ZKHUH�DOO�
DUWLVWLF�FRPPXQLWLHV�FDQ�WKULYH��� 
 

3/5$&� ZLOO� IRFXV� RXU� UHVRXUFHV� WR� HGXFDWH� RXUVHOYHV��
PRGLI\� RXU� SUDFWLFHV� DQG� VKLIW� RXU� RZQ� RUJDQL]DWLRQDO�
FXOWXUH�WR�FKDOOHQJH�UDFLDO�GLVSDULWLHV�DV�ZH�PRYH�WRZDUG�
HTXLWDEOH� DUWV� FRPPXQLWLHV�� :H� HPEUDFH� RXU�
UHVSRQVLELOLW\�WR�OHDG�UDFLDO�HTXLW\�ZRUN�LQ�IXQGLQJ��ZKLOH�
LQIRUPLQJ� DQG� OHDUQLQJ� IURP� HTXLW\� DQG� LQFOXVLRQ� LQ� WKH�
DUWLVWLF�SUDFWLFHV�DQG�SURJUDPPLQJ�RI�RXU�FRQVWLWXHQWV� 

3UDLULH�/DNHV� 
)<����� 

*UDQWV�$ZDUGHG 
�-XO\���������WR�$SULO���������� 

 
��������� -�$UWV� DQG� &XOWXUDO� +HULWDJH� *UDQWV�
 WR����DUWV�RUJDQL]DWLRQV�	�FRPPXQLW\�JURXSV 
 
���������–�6WDWH�*HQHUDO�IXQGV�����JUDQWV� 
 6PDOO�$UWV�3URMHFW�	�6FKRRO�*UDQWV�WR�GDWH 
 
�������� -�����<RXWK�6FKRODUVKLSV� WR�6WXGHQWV�LQ�
 JUDGHV��-�� 
 
��������–�$UWLVW�'HYHORSPHQW�*UDQW�����JUDQWV� 
 *UDQW�DPRXQW�LV���������ZLWK�IXQGV�IURP�WKH� 
 0F.QLJKW�)RXQGDWLRQ�� 

3UDLULH� /DNHV� UHFHLYHV� IXQGLQJ� IURP� WKH�
0LQQHVRWD� /HJLVODWXUH� WKURXJK� WKH� /HJDF\�
$PHQGPHQW� IURP� WKH� $UWV� DQG� &XOWXUDO�
+HULWDJH� )XQG�� 6WDWH� *HQHUDO� IXQGV�� DQG� WKH�
0F.QLJKW�)RXQGDWLRQ�� 

7RWDO�$ZDUGHG���������� 



� 

���������LQ�$UWV�DQG�&XOWXUDO�+HULWDJH� 
*UDQWV�$ZDUGHG�LQ�6SULQJ������ 

,Q�)<�������D�WRWDO�RI����DUWV�RUJDQL]DWLRQV��FRPPXQLW\�JURXSV�DQG�VFKRROV�ZHUH�DZDUGHG�$UWV�DQG�&XOWXUDO�+HULWDJH�
�$&+��JUDQWV��WRWDOLQJ����������LQ�)HEUXDU\������E\�3UDLULH�/DNHV�5HJLRQDO�$UWV�&RXQFLO��7KH�RUJDQL]DWLRQV�DUH�OLVWHG�
DOSKDEHWLFDOO\��$�WRWDO�RI����������ZDV�DZDUGHG�IRU�DOO�$&+�JUDQWV�LQ�)<�������VSULQJ�DQG�IDOO� 
 

7KH�JUDQWV�DUH�IRU�DUWV�DFWLYLWLHV�LQ�DOO�DUWLVWLF�GLVFLSOLQHV��$�YDULHW\�RI�DFWLYLWLHV�LQFOXGLQJ�LQVWUXPHQWDO�DQG�YRFDO�PXVLF�
FRQFHUWV�� WKHDWHU�DQG�GDQFH�SHUIRUPDQFHV��H[KLELWLRQV�� IHVWLYDOV��SXEOLF�DUW�� DQG�FODVVHV� IRU�\RXWK�DQG�DGXOWV�DUH�EHLQJ�
IXQGHG�� 7KLV� IXQG�ZDV� FUHDWHG� E\� WKH� SHRSOH� RI�0LQQHVRWD� WR� VXSSRUW� WKH� DUWV� DQG� SUHVHUYH� RXU� KHULWDJH�� 7KH�&OHDQ�
:DWHU��/DQG�DQG�/HJDF\�$PHQGPHQW��SDVVHG�E\�WKH�YRWHUV�LQ�1RY��������FUHDWHG�QHZ�UHVRXUFHV�IRU�ODQG�FRQVHUYDWLRQ��
ZDWHU�FRQVHUYDWLRQ��SDUNV�DQG�WKH�$UWV�� ,Q�)<������WKHUH�DUH�WZR�$&+�*UDQW�GHDGOLQHV�$XJXVW���������DQG�)HEUXDU\����
������2UJDQL]DWLRQV�FDQ�DSSO\�RQFH�SHU�\HDU�IRU�WKLV�JUDQW� 

7KHVH� DFWLYLWLHV� DUH� PDGH� SRVVLEOH� E\� WKH� YRWHUV� RI� 0LQQHVRWD� WKURXJK� D�
JUDQW� IURP�WKH�3UDLULH�/DNHV�5HJLRQDO�$UWV�&RXQFLO�� WKDQNV� WR�D� OHJLVODWLYH�
DSSURSULDWLRQ�IURP�WKH�$UWV�DQG�&XOWXUDO�+HULWDJH�)XQG� 

�-8QLW\��&RUQVWDON�)HVWLYDO��'XQQHOO�-���������� 

&LW\�&HQWHU�3DUWQHUVKLS��0DQNDWR�-���������� 

'DQFH�&RQVHUYDWRU\�RI�6RXWKHUQ�0LQQHVRWD�-���������� 

*RRG�7KXQGHU�5HDGLQJ�6HULHV�-��������� 

*RYHQDLUHV�'UXP�	�%XJOH�&RUSV�-���������� 

*UHHQ�,VOH�&RPPXQLW\�6FKRRO�-���������� 

0DGHOLD�$UHD�&KDPEHU�RI�&RPPHUFH�-����������� 

0DQNDWR�$UHD�&RPPXQLW\�%DQG�-��������� 

0DQNDWR�$UHD�3XEOLF�6FKRROV�-�6WRU\$UN�-��������� 

0DQNDWR�%DOOHW�&RPSDQ\�-���������� 

0DQNDWR�&RPPXQLW\�(GXFDWLRQ�–�3RWWHU\�6WXGLR�-��������� 

0DQNDWR�6FKRRO�RI�0XVLF�-��������� 

0DQNDWR�6\PSKRQ\�2UFKHVWUD�-����������� 

0DQNDWR�<RXWK�3ODFH�-����������� 

0LQQHVRWD�2ULJLQDO�0XVLF�)HVWLYDO�-����������� 

0LQQHVRWD�³2YHU-��´�%DQG�-���������� 

0LQQHVRWD�6WDWH�8QLYHUVLW\��0DQNDWR��0XVLF�3HUIRUPDQFH�6HULHV�-���������� 

1HZ�8OP�6X]XNL�6FKRRO�RI�0XVLF�-���������� 

2OG�7RZQ�0DQNDWR�'D\�RI�WKH�'HDG�)HVWLYDO�-���������� 

5RFN�%HQG�)RON�)HVWLYDO�-���������� 

7-%LUG�&RPPXQLW\�$UWV��*LEERQ�-����������� 

7KH�*UDQG�&HQWHU�IRU�$UWV�DQG�&XOWXUH�-���������� 

�&RQWLQXHG�RQ�SDJH��� 



� 

���������LQ�$UWV�	�&XOWXUDO�+HULWDJH� 
*UDQWV�$ZDUGHG�LQ�)DOO����� 

$�WRWDO�RI����DUWV�RUJDQL]DWLRQV��FRPPXQLW\�JURXSV�DQG�VFKRROV�ZHUH�DZDUGHG�$UWV�DQG�&XOWXUDO�+HULWDJH��$&+��JUDQWV��
WRWDOLQJ����������LQ�IDOO������E\�3UDLULH�/DNHV�5HJLRQDO�$UWV�&RXQFLO��7KH�RUJDQL]DWLRQV�DUH�OLVWHG�DOSKDEHWLFDOO\�� 
 

7KHVH�JUDQWV�DUH�IRU�DUWV�DFWLYLWLHV�LQ�DOO�DUWLVWLF�GLVFLSOLQHV��$�YDULHW\�RI�DFWLYLWLHV�DUH�EHLQJ�IXQGHG�LQFOXGLQJ��DUW�FODVVHV�
DQG�H[KLELWLRQV��GDQFH�DQG�WKHDWHU�SHUIRUPDQFHV��LQVWUXPHQWDO�DQG�YRFDO�PXVLF�FRQFHUWV��IHVWLYDOV��SXEOLF�DUW��DQG�\RXWK�
ILHOG�WULSV��7KLV�IXQG�ZDV�FUHDWHG�E\�WKH�SHRSOH�RI�0LQQHVRWD�WR�VXSSRUW� WKH�DUWV�DQG�SUHVHUYH�RXU�KHULWDJH��7KH�&OHDQ�
:DWHU��/DQG�DQG�/HJDF\�$PHQGPHQW��SDVVHG�E\�WKH�YRWHUV�LQ�1RY��������FUHDWHG�QHZ�UHVRXUFHV�IRU�ODQG�FRQVHUYDWLRQ��
ZDWHU�FRQVHUYDWLRQ��SDUNV�DQG�WKH�$UWV��  

$UOLQJWRQ�&KDPEHU�RI�&RPPHUFH��$UOL'D]]OH�-��������� 

$UWV�&HQWHU�RI�6DLQW�3HWHU�-���������� 

%OXH�(DUWK�9DOOH\�&RQFHUW�$VVRFLDWLRQ�-��������� 

'DOHNR$UWV��1HZ�3UDJXH�-���������� 

'DYRUL�3URGXFWLRQV��0DQNDWR�3OD\KRXVH�-���������� 

)DLUPRQW�2SHUD�+RXVH�-���������� 

/D�*UDQGH�%DQGH��*D\ORUG�-���������� 

0DQNDWR�DQG�1RUWK�0DQNDWR�$&7�RQ�$O]KHLPHU¶V�-���������� 

0DQNDWR�$UHD�<RXWK�6\PSKRQ\�2UFKHVWUD�-���������� 

0DQNDWR�&KLOGUHQ¶V�&KRUXV�-��������� 

0DQNDWR�)LJXUH�6NDWLQJ�&OXE�-��������� 

0DQNDWR�0DNHUVSDFH�-���������� 

0DUWLQ�&R��3UHVHUYDWLRQ��$VVRF���5HG�5RFN�&HQWHU�IRU�WKH�$UWV��-���������� 

0HUHO\�3OD\HUV�&RPPXQLW\�7KHDWUH�-��������� 

0LQQHVRWD�1HZ�&RXQWU\�6FKRRO�-���������� 

0LQQHVRWD�9DOOH\�&KRUDOH�-���������� 

0XVLFRUXP��0DQNDWR�-��������� 

1HZ�8OP�)LJXUH�6NDWLQJ�&OXE�-��������� 

3UDLULH�:LQGV�0LGGOH�6FKRRO��0DQNDWR�-���������� 

3URMHFW�������)DLUPRQW��SXEOLF�DUW�-��������� 

3URMHFW�*�(�0��-��������� 

3UR0XVLFD�0LQQHVRWD�-��������� 

6RXWK�&HQWUDO�6HUYLFH�&RRSHUDWLYH�-���������� 

6WDWH�6WUHHW�7KHDWHU�&RPSDQ\��1HZ�8OP�-����������� 

:DVHFD�$UWV�&RXQFLO�-����������� 

:DVHFD�&RXQW\�+LVWRULFDO�6RFLHW\�-��������� 

:DVHFD-/H6XHXU�5HJLRQDO�/LEUDU\�-��������� 



� 

7KH�6WRU\�RI�$UWV�	�&XOWXUDO�+HULWDJH��/HJDF\��*UDQWV 
:KDW¶V� UHDOO\�PDGH�D�GLIIHUHQFH� LQ� RXU�
UHJLRQ�KDV�EHHQ�WKH�/HJDF\�$UWV�JUDQWV�
WKDW� ZHUH� DYDLODEOH� VWDUWLQJ� LQ� ������
3UDLULH� /DNHV� 5HJLRQDO� $UWV� &RXQFLO�
UHFHLYHV� /HJDF\� IXQGV� WKDW� DUH� XVHG� WR�
DZDUG�$UWV�DQG�&XOWXUDO�+HULWDJH�JUDQWV�LQ�
WKH��-FRXQW\�DUHD�ZH�VHUYH�LQ�VRXWK�FHQWUDO�
0LQQHVRWD�� QRWHG� %UHQGD� %\URQ��
([HFXWLYH�'LUHFWRU�� 
 

3UDLULH� /DNHV� KDV� VXSSRUWHG� PDQ\� DUWV� SURMHFWV�� DUWLVWV��
DQG�DUWV�RUJDQL]DWLRQV�ZLWK�WKHVH�6WDWH�IXQGV���,Q�WKH�QH[W�
\HDU�ZH�ZLOO�EH�VKDULQJ�WKH�VWRU\�RI�WKH�,PSDFW�WKDW�WKHVH�
JUDQWV�KDYH�KDG�LQ�RXU�UHJLRQ��WKURXJK�D�VHULHV�RI�YLGHRV���
:H¶OO� EH� WDONLQJ� DERXW� SURMHFWV�� DUWV� RUJDQL]DWLRQV�� DQG�
FRPPXQLWLHV� WKDW� DUH� EHWWHU� EHFDXVH� RI� WKH� /HJDF\�
$PHQGPHQW�� $UWV� HYHQWV� KDSSHQLQJ� LQ� WKH� FRPPXQLW\�
VWLPXODWH�WKH�ORFDO�HFRQRP\��SURPRWH�WRXULVP��DQG�SHRSOH�
HDW� LQ� ORFDO� UHVWDXUDQWV� DQG� EX\� JDV� ZKLOH� WKH\� DUH� LQ�
WRZQ�� 
 

:H�ZDQW� WR� WKDQN� WKH� YRWHUV� RI�0LQQHVRWD� IRU� WKLV�KXJH�
YRWH�RI�FRQILGHQFH�WKDW�WKH�$UWV�DUH�ZRUWK�LQYHVWLQJ�LQ��LQ�
RXU�6WDWH��� 
 

2XU� ILUVW� YLGHR� LV� DQ� RYHUYLHZ� RI� WKH� DYDLODELOLW\� RI�
/HJDF\� JUDQWV� IURP� 3UDLULH� /DNHV�� 7KH� VHFRQG� YLGHR�
IHDWXUHV� $UWV� DQG� &XOWXUDO� +HULWDJH� JUDQWHH� 8QLWLQJ�
&XOWXUHV�8QLHQGR�&XOWXUDV�LQ�6W��-DPHV��ZKR�VSRQVRU�WKH�
0XOWLFXOWXUDO�)LHVWD�LQ�WKHLU�FRPPXQLW\�� 
 

3DW�%UDQVWDG�DQG�%UHQGD�%\URQ�PHW�LQ�-DQXDU\�WR�UHFRUG�
WKH� ILUVW� YLGHR�� ZLWK� WKH� DVVLVWDQFH� RI� 7ULSOH� )DOOV�
3URGXFWLRQV�� 0DQNDWR�� 3DW� QRWHG� WKDW� WKH� 0XOWLFXOWXUDO�
)LHVWD� KHOG� LQ� 6HSWHPEHU� LV� WKH� VLJQDWXUH� HYHQW� RI� WKHLU�
JURXS� DQG� LWV�PLVVLRQ� RI� DFNQRZOHGJLQJ� DQG� FHOHEUDWLQJ�
WKH�ULFK�FXOWXUDO�GLYHUVLW\�RI�WKH�6W��-DPHV�FRPPXQLW\�� 
 

7KH� )LHVWD� EULQJV� UHVLGHQWV� RI� WKH� FRPPXQLW\� WRJHWKHU�
ZLWK� D� IHVWLYH�� IDPLO\� IULHQGO\� DWPRVSKHUH� LQ� DQ� RXWGRRU�
VSDFH� LQ� GRZQWRZQ� 6W�� -DPHV�� )HDWXULQJ� HWKQLF� PXVLF�
SHUIRUPDQFHV��LQWHUQDWLRQDO�FXLVLQH��DQG�SURJUDPPLQJ�IRU�
FKLOGUHQ�� WKH� )LHVWD¶V� DWWHQGDQFH� KDV� JURZQ� HDFK� \HDU�
DORQJ�ZLWK�WKH�LQYROYHPHQW�RI�RWKHU�FRPPXQLW\�JURXSV�� 

2Q� OHIW� LV� 3DW� %UDQVWDG�� RUJDQL]HU� RI� WKH�0XOWLFXOWXUDO� )LHVWD� LQ� 6W�� -DPHV� DQG� WKH�
8QLWLQJ�&XOWXUHV�RUJDQL]DWLRQ��ZLWK�%UHQGD�%\URQ��3UDLULH�/DNHV� 

&KHFN�RXW�WKH�3UDLULH�/DNHV�<RX7XEH�FKDQQHO�
RU�)DFHERRN�SDJH�WR�ILQG�WKHVH�YLGHR�OLQNV� 

���3/5$&�/HJDF\�2YHUYLHZ� 
����KWWSV���\RXWX�EH�6)-WK<DPL5( 
 

���6W��-DPHV�/HJDF\�9LGHR� 
����KWWSV���\RXWX�EH�0*YR5$5E�;$ 



� 

6PDOO�$UWV�*UDQWV�$ZDUGHG�LQ�$SULO�7RWDOLQJ������� 
2XU�6PDOO�$UWV�3URMHFW�DQG�6FKRRO�$UWV�3URMHFW�*UDQW�
SURJUDP� IXQGV� QRQ-SURILW� DUWV� RUJDQL]DWLRQV��
FRPPXQLW\� JURXSV�� SXEOLF� RUJDQL]DWLRQV�� RU� VFKRROV�
SURGXFLQJ� RU� VSRQVRULQJ� DUWV� DFWLYLWLHV� IRU� WKHLU�
FRPPXQLW\�RU�VWXGHQWV��7KUHH�6PDOO�$UWV�JUDQWV�ZHUH�
DZDUGHG�WRWDOLQJ�������� 
 

:H�HQFRXUDJH� DSSOLFDWLRQV� IRU� DUWLVWLF�SHUIRUPDQFHV�
RU� WKH� VSRQVRUVKLS�RI�TXDOLW\�DUWV�DFWLYLWLHV� LQ� WKH��-
FRXQW\� UHJLRQ� 7KLV� PD\� LQFOXGH� GDQFH�� OLWHUDWXUH��
PHGLD� DUWV�� PXVLF�� WKHDWHU�� YLVXDO� DUW�� IRON� DQG�
WUDGLWLRQDO�DUW��HWF�  
 

)XQGV� DUH� GHSOHWHG� IRU� WKLV� SURJUDP��6PDOO�$UWV�
*UDQWV� FDQ� EH� VXEPLWWHG� RQ� -XO\� ��� ����� IRU� HYHQWV�
WDNLQJ�SODFH�6HSWHPEHU�WR�'HFHPEHU������ 
 

01� 6WDWHZLGH� -XQHWHHQWK� &HOHEUDWLRQ� �6$�� -� �������� 7KH\�
ZLOO�VSRQVRU�D�-XQHWHHQWK�FRPPXQLW\�HYHQW�6DWXUGD\��-XQH����
DW�WKH�6W��3HWHU�+LJK�6FKRRO�DQG�DUWV�DFWLYLWLHV�ZLOO�LQFOXGH�WZR�
\RXWK� ZRUNVKRSV�� KLS� KRS� PXVLF� DQG� GUXPOLQH� SHUIRUPDQFH��
)XQGV�ZLOO�EH�XVHG�IRU�DUWLVW�IHHV�� 
 

6LEOH\� (DVW� &RPPXQLW\� (GXFDWLRQ� �6$�� -� �������� 7KH\� ZLOO�
VSRQVRU� 3UDLULH� )LUH� &KLOGUHQ¶V� 7KHDWUH� SURGXFWLRQ� RI� ³3HWHU�
3DQ´�IRU�DJHV��-����-XQH���-����������)XQGV�ZLOO�EH�XVHG�IRU�
WKH�3UDLULH�)LUH�GLUHFWRUV�IHHV� 
 

6RXWK�&HQWUDO�0LQQHVRWD�,QWHUSUHWLYH�&HQWHU��+HULWDJH�7UDLOV�-�
��������7KH\�ZLOO�KRVW� WKHLU� IUHH��RQH�GD\��PXVLF� IHVWLYDO�DQG�
WKUHVKLQJ� GD\�� $XJXVW� ���� ����� LQ� )DLUPRQW� ZLWK� 7KH� /HRQ�
2OVHQ�6KRZ��D�IRXU-SLHFH�EDQG�WKDW�SOD\V�SROND�PXVLF��)XQGV�
ZLOO�EH�XVHG�IRU�DUWLVW�IHHV�DQG�SXEOLFLW\�� 

)<������60$//�$576�352-(&7�DQG�6&+22/�*5$176 
$�WRWDO�RI����JUDQWV�ZHUH�IXQGHG�WRWDOLQJ���������� 

7KH�6PDOO�$UWV�3URMHFW�*UDQW� LV� DYDLODEOH� WR�QRQ-SURILW� DUWV�RUJDQL]DWLRQV� DQG�FRPPXQLW\� JURXSV� VSRQVRULQJ�DUWV�
DFWLYLWLHV�IRU�WKHLU�FRPPXQLW\��6FKRRO�$UWV�3URMHFW�*UDQWV�DUH�IRU�SXEOLF�RU�SULYDWH�QRQ-SDURFKLDO�VFKRROV�.-���IRU�
DUWLVW� UHVLGHQFLHV�� DUWV�SUHVHQWDWLRQV��	�DUWV� UHODWHG� ILHOG� WULSV��7KHVH�6PDOO�$UWV� DQG�6FKRRO�JUDQWV�ZHUH�DZDUGHG�
-XO\������WR�$SULO�������7KH�QH[W�GHDGOLQH�LV�-XO\��������� 

%/8(�($57+�&2817< 
&HQWUDO�+LJK�6FKRRO�	�)UHHGRP��6REHU��6FKRRO�-������� 
*65�)LQH�$UW�)HVWLYDO��DUWLVW�IHHV��-������� 
-XQHWHHQWK�&HOHEUDWLRQ��ZRUNVKRSV�-������� 
/DNH�&U\VWDO�&RPPXQLW\�%DQG��SHUIRUPDQFHV�-������� 
/DNH�&U\VWDO�:HOOFRPH�0HPRULDO�&RPP��(G��-������� 
0DQNDWR�&RPPXQLW\�(G���FXOWXUDO�SHUIRUPDQFH�-������� 
0DQNDWR�&RPPXQLW\�(G���VRFLDO�MXVWLFH�WKHDWHU�-������� 
0DQNDWR�(DVW�+LJK�6FKRRO��JXHVW�FRQGXFWRUV�-������� 
2SHQ�$UWV�0LQQHVRWD��WKHDWHU�-������� 
6DIH�5HODWLRQV�6SDFH��0DQNDWR��\RXWK�FODVVHV�-������� 
6RXWKHUQ�0LQQHVRWD�5HDO�%LJ�%DQG��FRQFHUWV�-������� 
 

%52:1�&2817< 
+HUPDQQ�0RQXPHQW�6RFLHW\��*HUPDQ�IHVWLYDO�-������� 
6SULQJILHOG�&RPPXQLW\�7KHDWUH��SHUIRUPDQFHV�-������� 
7ZR�5LYHUV�&RPPXQLW\�2UFKHVWUD��FRQFHUWV�-������� 
 

)$5,%$8/7�&2817< 
)DULEDXOW�&RXQW\�)DLU��PXVLF�SHUIRUPDQFHV�-������� 
 

/(68(85�&2817< 
$UWV�DQG�+HULWDJH�&HQWHU��0RQWJRPHU\��H[KLELW�-������� 
1HZ�3UDJXH�$UHD�$UWV�&RXQFLO��FRQFHUWV�-������� 
 

0$57,1�&2817< 
6RXWK�&HQWUDO�01�,QWHUSUHWLYH�&HQWHU��PXVLF�-������� 
 

1,&2//(7�&2817< 
$PHULFDQ�,QGLDQ�&XOWXUDO�(YHQWV�*URXS��HYHQWV�-������� 
%RWK\�)RON�&OXE��SHUIRUPDQFHV�-������� 
0LQQHVRWD�6KRUWV�3OD\�)HVWLYDO��SHUIRUPDQFHV�-������� 
6DLQW�3HWHU�&RPPXQLW\�(G���VXPPHU�DUW�FODVVHV�-������� 
6RXWK�&HQWUDO�6HUYLFH�&RRSHUDWLYH��ZULWLQJ�FRQWHVW�-������� 
 

6,%/(<�&2817< 
&LW\�RI�:LQWKURS��VXPPHU�FRQFHUWV�-������� 
*D\ORUG�$UHD�&KDPEHU�RI�&RPPHUFH��FRQFHUWV�-������� 
+HQGHUVRQ�/LRQV�&OXE��PXVLF�SHUIRUPDQFHV�-������� 
+HQGHUVRQ�6DXHUNUDXW�'D\V��SHUIRUPDQFHV�-������� 
6LEOH\�&RXQW\�)DLU��SHUIRUPDQFHV�-������� 
6LEOH\�(DVW�&RPPXQLW\�(GXFDWLRQ��WKHDWHU�-������� 
 

:$6(&$�&2817< 
$PHULFDQ�,QGLDQ�6HUYLFH�/HDUQLQJ�3URMHFW��FODVVHV�-������� 
1HZ�5LFKODQG-+DUWODQG-(OOHQGDOH-*HQHYD�6FKRRO�-������� 
3URMHFW�*�(�0���/DWLQR�DUWLVW�UHVLGHQF\�-������� 
6XPPHUEXUVW�&RQFHUW�6HULHV��1HZ�5LFKODQG�-������� 
:DVHFD�/DWLQR�&XOWXUDO�&HOHEUDWLRQ��PXVLF�-������� 
:DVHFD�0DUFKLQJ�&ODVVLF��EDQG�FOLQLFV�-������� 

 

:$721:$1�&2817< 
$UPVWURQJ�%RXOHYDUG�%UDVV�4XLQWHW��SHUIRUPDQFHV�-������� 
0DGHOLD�+LJK�6FKRRO��ILHOG�WULS�-������� 



� 

6PDOO�$UWV�3URMHFW�*UDQW 
1RQ-SURILW�DUWV�RUJDQL]DWLRQV��FRPPXQLW\�JURXSV��RU�
SXEOLF� RUJDQL]DWLRQV� SURGXFLQJ� RU� VSRQVRULQJ� DUWV�
DFWLYLWLHV� IRU� WKHLU� FRPPXQLW\� DUH� HOLJLEOH�� 7KH�
PD[LPXP� LV� ��������%,32&�SURMHFWV� FDQ� DSSO\� IRU�
XS� WR� �������� )XQGDEOH� DFWLYLWLHV� LQFOXGH�� DUWV� DQG�
PXVLF�IHVWLYDOV��FRPPXQLW\�EDQGV�DQG�FKRLUV��WKHDWUH�
HYHQWV��GDQFH�DFWLYLWLHV��OLWHUDU\�UHDGLQJV��SXEOLF�DUW��
YLVXDO� DUWV� H[KLELWLRQV� DQG� FODVVHV�� HWF�� �'HDGOLQH��
-XO\����DQG�WKH��VW�RI�HDFK�PRQWK�XQWLO�$SULO� 

)<������$UWV�DQG�&XOWXUDO�+HULWDJH�*UDQW��
'HDGOLQHV�DUH��$XJXVW���DQG�)HEUXDU\�� 

3UDLULH� /DNHV� 5HJLRQDO� $UWV� &RXQFLO� ZLOO� IXQG� SURMHFWV� IURP�
QRQ-SURILW�WD[-H[HPSW����F��DUWV�RUJDQL]DWLRQV�RU�WKRVH�XVLQJ�D�
ILVFDO�VSRQVRU�WKDW�DUH�SURGXFLQJ�RU�VSRQVRULQJ�DQ�DUWV�DFWLYLW\�
LQ�GDQFH�� OLWHUDWXUH��PHGLD�DUWV��PXVLF�� WKHDWHU��YLVXDO�DUW�� IRON�
DQG� WUDGLWLRQDO� DUW�� 7KLV� LQFOXGHV� DUWV� DQG� PXVLF� IHVWLYDOV��
FRPPXQLW\� EDQGV� DQG� FKRLUV�� WKHDWUH� HYHQWV�� GDQFH� DFWLYLWLHV��
OLWHUDU\�UHDGLQJV��SXEOLF�DUW��YLVXDO�DUWV�H[KLELWLRQV�DQG�FODVVHV��
HWF��1R�VSHFLILF�FDVK�PDWFK�LV�UHTXLUHG�� 
 

$&+�$UWV�3URMHFW�*UDQW�� �$UWV�3URJUDPPLQJ� DQG�$FFHVV�–�
PD[LPXP�UHTXHVW���������� 
 

)XQGV�PD\�EH�XVHG�IRU�$UWV�SURJUDPPLQJ� WKDW� LV� LQ-SHUVRQ�RU�
YLUWXDO��([SHQVHV�PD\�LQFOXGH�DUWLVW�IHHV��DUWLVW�WUDYHO��VDODULHV��
HTXLSPHQW�� WHFKQRORJ\�� WUDLQLQJ�� SURPRWLRQ�� PRQWKO\� UHQW�
�OHDVH�SD\PHQWV��DQG�XWLOLWLHV�� 
 

$&+� $UWV� 	� 0XVLF� )HVWLYDOV� *UDQW�� 0D[LPXP� UHTXHVW�
��������)RU�QRQ SURILW�WD[-H[HPSW����F��DUWV�RUJDQL]DWLRQV�WKDW�
DUH�VSRQVRULQJ�DUWV�PXVLF�IHVWLYDOV�DQG�DFWLYLWLHV�WKDW�UHSUHVHQW�
GLYHUVH�HWKQLF�DQG�FXOWXUDO�DUWV�WUDGLWLRQV�� 
 

$&+� (GXFDWLRQ� *UDQW�� 0D[LPXP� UHTXHVW� �������� )RU� DUWV�
HGXFDWLRQ� SURJUDPV� E\� QRQ-SURILW� FRPPXQLW\� JURXSV�
DQG VFKRROV�� 7KLV� PD\� LQFOXGH� DUWV� FODVVHV�� DXWKRU� UHDGLQJ��
DUWLVW� UHVLGHQFLHV�� OLYH� DUW� SHUIRUPDQFHV�� PLQL-ZRUNVKRSV�� RU�
DUWV�UHODWHG�ILHOG�WULSV�IRU�VFKRROV�� 
 

$&+�<RXWK�6FKRODUVKLS� 
<RXWK� 6FKRODUVKLS� IRU� 6WXGHQWV� �JUDGHV� �-���� –� ������ DQG�
�JUDGHV� �-��� -� ������ 6WXGHQWV� KDYH� WKH� RSSRUWXQLW\� WR� VWXG\�
WKHLU�FKRVHQ�DUW�ZLWK�D�SUDFWLFLQJ�SURIHVVLRQDO�DUWLVW�E\� WDNLQJ�
OHVVRQV�RYHU�D�SHULRG�RI�PRQWKV��7KLV�LV�IRU�DOO�$UW�GLVFLSOLQHV���
'HDGOLQH� IRU� JUDGHV� �-��� LV� 2FWREHU� ��� DQG� JUDGHV� �-�� LV�
1RYHPEHU��� 

6FKRRO�$UWV�3URMHFW�*UDQW 

*UDQWV� DUH� IRU� VFKRROV� .-��� SXEOLF� DQG� SULYDWH��
*UDQWV� XS� WR� ������� DUH� DYDLODEOH� WR� IXQG� � $UWLVW�
UHVLGHQFLHV�� OLYH� DUW� SHUIRUPDQFHV�� PLQL-ZRUNVKRSV�
RU�DUWV�UHODWHG�ILHOG�WULSV��'HDGOLQH��-XO\����DQG�WKH�
�VW�RI�HDFK�PRQWK�XQWLO�$SULO� 

3UDLULH�/DNHV�5HJLRQDO�$UWV�&RXQFLO��������QG�$YHQXH�1(��6XLWH�$��:DVHFD��01������� 
SOUDF#KLFNRU\WHFK�QHW��2QOLQH�$SSOLFDWLRQ�WKURXJK�RXU�ZHEVLWH��ZZZ�SOUDF�RUJ�� 

7KH�DSSOLFDQW�RU�RUJDQL]DWLRQ�PXVW�KDYH�DQ�DGGUHVV�DQG�SURYLGH�DUWV�SURJUDPPLQJ�ZLWKLQ�WKH�3UDLULH�/DNHV�UHJLRQ��WKH�
FRXQWLHV�DUH��%OXH�(DUWK��%URZQ��)DULEDXOW��/H6XHXU��0DUWLQ��1LFROOHW��6LEOH\��:DVHFD��RU�:DWRQZDQ�&RXQW\� 

$UWLVW� *UDQWV� DUH� IRU� D� VSHFLILF� SURMHFW� WKDW�
FRQWULEXWHV� GLUHFWO\� WR� WKHLU� DUWLVWLF� JURZWK� DQG�
SURIHVVLRQDO�GHYHORSPHQW�LQ�GDQFH��OLWHUDWXUH��PHGLD�
DUWV�� PXVLF�� WKHDWHU�� YLVXDO� DUW�� IRON� DQG� WUDGLWLRQDO�
DUW�� )XQGV� PD\� EH� XVHG� IRU� VXSSOLHV�� PDWWLQJ� DQG�
IUDPLQJ�� HTXLSPHQW�� DWWHQGLQJ� D� ZRUNVKRS�� VWXGLR�
WLPH�� VWXG\LQJ� ZLWK� D� PHQWRU�� DUWLVW� WLPH�� DQG�RU�
OLYLQJ�H[SHQVHV�� 
 

'HDGOLQH��6HSWHPEHU�� 

(DUOLHVW�VWDUW�GDWH��2FWREHU�� 

$UWLVW�'HYHORSPHQW�*UDQW�������� 

������ ���������� 
�������� 

������ 	�������� 

����� 

������� 
�������� 

������ 



�� 

)<������3/5$&�*5$17�'($'/,1(6� 
-XO\���������WR�-XQH��������� 

 
2UJDQL]DWLRQDO�*UDQWV�-�1RQ-SURILW�DUWV�RUJDQL]DWLRQV��FRPPXQLW\�JURXSV��VFKRROV��RU�SXEOLF�RUJDQL]DWLRQV�
SURGXFLQJ�RU�VSRQVRULQJ�DUWV�DFWLYLWLHV�IRU� WKHLU�FRPPXQLW\�DUH�HOLJLEOH�� �)XQGDEOH�SURMHFWV�PD\�LQFOXGH��
FRPPXQLW\� FKRLUV�	� EDQGV�� GDQFH� DFWLYLWLHV�� OLWHUDU\� UHDGLQJV��PXVLF� SUHVHQWDWLRQV�� WKHDWUH� SURGXFWLRQV��
YLVXDO� DUWV� FODVVHV� DQG� H[KLELWLRQV�� IRON� DQG� WUDGLWLRQDO� DUW�� HWF�� � 0D[LPXPV� IRU� WKH� $UWV� DQG� &XOWXUDO�
+HULWDJH�JUDQWV�YDU\��SOHDVH�FKHFN�JXLGHOLQHV�IRU�GHWDLOV��� 
 

6PDOO�$UWV�3URMHFW�*UDQW�PD[LPXP�LV��������DQG�%,32&�FXOWXUDO�DUWV�SURMHFW�PD\�UHTXHVW�XS�WR���������
3/5$&�LV�LQWHUHVWHG�LQ�UHFHLYLQJ�QHZ�DSSOLFDWLRQV�IRU�%,32&�FXOWXUDO�DFWLYLWLHV�WKDW�HQJDJH�WKH�SXEOLF�� 
 

$UWLVW�*UDQWV�-�$UH�IRU�VSHFLILF�SURMHFWV�WKDW�ZLOO�DGYDQFH�\RXU�ZRUN�DQG�DUWV�FDUHHU�� 
 

$SSOLFDWLRQV�ZLOO�EH�DYDLODEOH�RQOLQH�DW�ZZZ�SOUDF�RUJ�EHJLQQLQJ�-XO\���������� 

 

6PDOO�$UWV�3URMHFW�-��������� 
DQG�%,32&�3URMHFWV�-������� 

�VW�RI�WKH�0RQWK�'HDGOLQH 
-XO\���������WR�$SULO�������� 

 
6FKRRO�$UWV�3URMHFW�-������� 

�VW�RI�WKH�0RQWK�'HDGOLQH 
-XO\���������WR�$SULO�������� 

 
$UWV�DQG�&XOWXUDO� 
+HULWDJH�*UDQW� 

 

$XJ����DQG 
)HE����'HDGOLQH 

 

 

$UWV�3URMHFW�*UDQW��-������� 
 

$UWV�)HVWLYDOV�*UDQW��-������� 
 

$UWV�(GXFDWLRQ�*UDQW��-������� 
 
 
 

$�WXWRULDO�WKDW�H[SODLQV�WKH�
RQOLQH�SURFHVV�LV�RQ�RXU�

ZHEVLWH� 

$UWLVW�'HYHORSPHQW 
*UDQW�-������� 

 

6HSW����������'HDGOLQH 
 

<RXWK�6FKRODUVKLS�� 
*UDGHV��-����-������ 

 

2FWREHU���'HDGOLQH 
 

<RXWK�6FKRODUVKLS 
*UDGHV��-���-������ 

 

1RYHPEHU���'HDGOLQH 

,I�DQ\�RI�WKH�LQIRUPDWLRQ�LQ�WKH�JUDQW�JXLGHOLQHV�LV�XQFOHDU��FRQWDFW� WKH�
3UDLULH� /DNHV� RIILFH� DW� ������ ���-������ ������ ���-����� RU�
SOUDF#KLFNRU\WHFK�QHW� 
 

8SRQ� UHTXHVW�� 3UDLULH� /DNHV� JUDQW� DSSOLFDWLRQ� PDWHULDOV� ZLOO� EH� PDGH�
DYDLODEOH�LQ�DQ�DOWHUQDWH�IRUPDW�VXFK�DV�ODUJH�SULQW��FRPSXWHU�IODVK�GULYH��
RU�RQ�DXGLRWDSH��3OHDVH�FDOO�WKH�3UDLULH�/DNHV�RIILFH�LQ�:DVHFD�DW��-���-
���-������)RU�77<��FRQWDFW�WKH�0LQQHVRWD�5HOD\�6HUYLFH�DW��-���-���-
������ 



�� 

3UDLULH�/DNHV�0LVVLRQ�DQG� 
9DOXH�6WDWHPHQWV 

7KH�$UWV 
:H�YDOXH� DOO� IRUPV� RI� DUWLVWLF� H[SUHVVLRQ�� DQG� UHVLVW� WKH�
QRWLRQ� WKDW� WKHUH� LV�EXW�RQH�XQLYHUVDO�GHILQLWLRQ�RI�DUW�RU�
RQH� EHVW� W\SH� RI� DUW�� ,QVWHDG�� ZH� HPEUDFH� DOO� DUWLVWLF�
GLVFLSOLQHV�� JHQUHV�� DQG� VXEJHQUHV�� DQG� HQFRXUDJH� ZRUN�
WKDW�XVHV�LPDJLQDWLRQ��HPRWLRQ��DQG�FUDIW�WR�FRPPXQLFDWH� 
 
$UWLVWLF�0HULW 
:H� YDOXH� DUWLVWLF� PHULW� WKDW� SURPRWHV� JURZWK� DQG�
GHYHORSPHQW� RI� FUHDWLYH� NQRZOHGJH�� VNLOOV� DQG�
XQGHUVWDQGLQJ�� 
 
&UHDWLYLW\ 
:H�YDOXH� WKH�GHGLFDWHG�SXUVXLW� RI�DQG�HQJDJHPHQW�ZLWK�
WKH� DUWV��&UHDWLYH� H[SUHVVLRQ�FRQWULEXWHV� WR� WKH�KHDOWK�RI�
LQGLYLGXDOV�DQG�FRPPXQLWLHV�DOLNH� 
 

&RPPXQLW\ 
:H�YDOXH�DUW� WKDW� UHIOHFWV�D� ULFK� DQG�H[SDQVLYH� UDQJH�RI�
FXOWXUHV��WUDGLWLRQV��H[SHULHQFHV��DQG�SHUVSHFWLYHV��7KH�DUW�
FUHDWHG�E\�DQG�VXSSRUWHG�E\�WKH�FRPPXQLW\�GHHSHQV�RXU�
XQGHUVWDQGLQJ�RI�RXUVHOYHV�DQG�HDFK�RWKHU� 
 
$FFHVVLELOLW\ 
:H� YDOXH� DUWV� SURJUDPPLQJ� DQG� DUWV� HGXFDWLRQ� WKDW� LV�
DYDLODEOH�WR�HYHU\RQH� 
 
(TXLW\��'LYHUVLW\��,QFOXVLRQ 
:H�YDOXH�DQ�HTXLWDEOH��GLYHUVH��DQG�LQFOXVLYH�FRPPXQLW\��
:H�DUH�FRPPLWWHG�WR�FRXQWHULQJ�V\VWHPLF� LQHTXLWLHV�WKDW�
H[FOXGH� LQGLYLGXDOV� DQG�FRPPXQLWLHV� IURP�DFFHVV� WR� WKH�
DUWV� EDVHG� RQ� UDFH�� JHQGHU�� GLVDELOLW\�� QDWLRQDO� RULJLQ��
VH[XDO�RULHQWDWLRQ��FODVV��DJH��DQG�JHRJUDSK\�� 

:H�VXSSRUW�WKH�FUHDWLRQ�DQG�SUHVHQWDWLRQ�RI�GLYHUVH�DUW�
IRUPV�� IRVWHULQJ� HTXLWDEOH� DFFHVV� WR� DUWV� RSSRUWXQLWLHV��
DQG� LQWHJUDWLQJ� DUWV� DQG� FXOWXUH� WR� HQKDQFH� TXDOLW\� RI�
OLIH�LQ�RXU�FRPPXQLWLHV� 

0LVVLRQ�6WDWHPHQW 
 

7KH�3UDLULH�/DNHV�5HJLRQDO�$UWV�&RXQFLO�VHUYHV�WKH�DUWLVWLF�FRPPXQLWLHV�RI�WKH��-FRXQW\�DUHD�RI�VRXWKFHQWUDO�
01�E\�VXSSRUWLQJ�WKH�FUHDWLRQ�DQG�SUHVHQWDWLRQ�RI�GLYHUVH�DUW�IRUPV��IRVWHULQJ�HTXLWDEOH�DFFHVV�WR�DUWV�RSSRUWX�
QLWLHV��DQG�LQWHJUDWLQJ�DUWV�DQG�FXOWXUH�WR�HQKDQFH�TXDOLW\�RI�OLIH�LQ�RXU�FRPPXQLWLHV� 
 
:H�YDOXH��7KH�$UWV��$UWLVWLF�0HULW��&UHDWLYLW\��&RPPXQLW\��$FFHVVLELOLW\��(TXLW\��'LYHUVLW\��DQG�,QFOXVLRQ�� 

9DOXH�6WDWHPHQWV� 



�� 

 
%OXH�(DUWK�&RXQW\ ............ 7RP�'DYLG�%DUQD 
%URZQ�&RXQW\ ................... %HWK�6WHIIO 
)DULEDXOW�&RXQW\ ............... -XOLH�)RUGHUHU 
/H6XHXU�&RXQW\ ................ /DUU\�3LQW 
0DUWLQ�&RXQW\«««�.ULVWLH�*DDOVZ\N-3RPHUHQNH 
1LFROOHW�&RXQW\ .................. 0DUN�:DPPD 
6LEOH\�&RXQW\ .................... 'HQQLV�9DQ�0RRUOHKHP 
:DVHFD�&RXQW\ .................. .DUHQ�.UDXVH 
:DWRQZDQ�&RXQW\ ............ 6DQG\�6XQGH 
&LW\�RI�)DLUPRQW ................ 2SHQ 
&LW\�RI�0DQNDWR ................ %HWKDQ\�7UXPDQ� 
&LW\�RI�1HZ�8OP ................ &DURO\Q�%RUJHQ 
&LW\�RI�1RUWK�0DQNDWR ..... 'DQD�6LNNLOD 
&LW\�RI�6W��3HWHU ................. $SULO�0DOSKXUV 
 

6WDII 
([HFXWLYH�'LUHFWRU ............ %UHQGD�%\URQ 
3URJUDP�0DQDJHU ............. &LQG\�/HZHU 
3URJUDP�$VVLVWDQW ............. 3DP�7UXPEXOO 

3UDLULH�/DNHV�%RDUG�RI�'LUHFWRUV 

7KH� 3UDLULH� /DNHV�5HJLRQDO�$UWV�&RXQFLO� KDV� D� SRVLWLRQ�
RQ� WKH� %RDUG� IRU� D� UHSUHVHQWDWLYH� IURP� WKH� &LW\� RI�
)DLUPRQW��� 
 
7KH� GHDGOLQH� IRU� VXEPLWWLQJ� DQ� DSSOLFDWLRQ� LV� -XO\�
��WK�� ,QWHUHVWHG� SHUVRQV� VKRXOG� FRQWDFW� %UHQGD� %\URQ��
([HFXWLYH� 'LUHFWRU� RI� 3UDLULH� /DNHV� WR� ILQG� RXW� PRUH�
DERXW�RXU�ERDUG�DW�SOUDF#KLFNRU\WHFK�QHW��<RX�ZLOO� ILQG�
D�%RDUG�$SSOLFDWLRQ�DQG�%RDUG�0HPEHU�'XWLHV��3')��
RQ� RXU� ZHEVLWH�� ZZZ�SOUDF�RUJ� &OLFN� RQ� $ERXW� 8V��
WKHQ�%RDUG�0HHWLQJV�DQG�$SSOLFDWLRQ� 
 
7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�XQGHUVWDQG�WKH�ZRUNLQJV�RI�
WKH� JUDQWLQJ� SURFHVV�� WR� EH�PRUH� LQYROYHG�ZLWK� WKH� DUWV�
DQG�DUWLVWV�RI�RXU� UHJLRQ�� DQG� WR� HQMR\�FDPDUDGHULH�ZLWK�
RWKHUV� ZKR� DSSUHFLDWH� WKH� DUWV�� 7KH� &RXQFLO� VHHNV� WR�
DSSRLQW�SHRSOH�ZKR�UHSUHVHQW�D�FURVV-VHFWLRQ�RI�DUW�IRUPV�
DV�ZHOO�DV�YDULRXV�DUWV�SHUVSHFWLYHV��$UWLVWV��WHDFKHUV��DQG�
UHSUHVHQWDWLYHV� RI� DUWV� RUJDQL]DWLRQV�� 6LQFH� D� SULPDU\�
IXQFWLRQ� RI� WKH� &RXQFLO� LV� WR� VHUYH� DV� D� SDQHO� IRU� DUWV�
SURMHFW� DSSOLFDWLRQV�� PHPEHUV� DUH� FKRVHQ� IRU� WKHLU�
NQRZOHGJH��H[SHUWLVH��DQG� LQYROYHPHQW� LQ� WKH�DUWV� LQ� WKH��
DUHDV� RI� GDQFH�� OLWHUDWXUH�� PHGLD� DUWV�� PXVLF�� WKHDWHU��
YLVXDO�DUW��IRON�DQG�WUDGLWLRQDO�DUW�� 
 
%RDUG� PHPEHUV� FDQ� DQWLFLSDWH� WKDW� WKHLU� WDVNV� ZLOO�
LQFOXGH�UHDGLQJ�DQG�HYDOXDWLQJ�DERXW�����DSSOLFDWLRQV�
SHU� \HDU� IURP� DUWLVWV�� DUW� RUJDQL]DWLRQV�� FRPPXQLW\�
JURXSV�DQG�VFKRROV�� 
 

9ROXQWHHU� ERDUG� PHPEHUV� VHUYH� D� WKUHH� \HDU� WHUP��
0RQWKO\� HYHQLQJ� PHHWLQJV� DUH� W\SLFDOO\� KHOG� WKH� IRXUWK�
7KXUVGD\�RI�WKH�PRQWK�LQ�0DQNDWR��DW�%HWKDQ\�/XWKHUDQ�
&ROOHJH�� 7KH�PRQWKO\�PHHWLQJV�KDYH�EHHQ�FRQGXFWHG� DV�
RQOLQH�PHHWLQJV�WKLV�\HDU�DQG�PD\�FRQWLQXH�YLUWXDOO\�RU�LQ�
SHUVRQ��$WWHQGDQFH�DW�VHYHUDO�3/5$&�IXQGHG�DUWV�HYHQWV�
SHU� \HDU� LV� UHTXLUHG� DQG� ERDUG�PHPEHUV� DUH� UHLPEXUVHG�
IRU�WKHLU�PLOHDJH�WR�PHHWLQJV�DQG�DUWV�HYHQWV��� 

3UDLULH�/DNHV�KDV�D�%RDUG�3RVLWLRQ�2SHQ��$SSO\�1RZ 

6SULQJERDUG�IRU�WKH�$UWV�:RUN�RI�$UW��%XVLQHVV�
6NLOOV� IRU� $UWLVWV LV� D� SURIHVVLRQDO� GHYHORSPHQW�
FXUULFXOXP� GHVLJQHG� WR� WHDFK� EXVLQHVV� VNLOOV� WR�
DUWLVWV� LQ� DOO� GLVFLSOLQHV�� YLVXDO�� SHUIRUPLQJ� DQG�
OLWHUDU\� DUWV�� $UWLVWV� FDQ� WDNH� WKH� ZKROH� VHULHV��
FXVWRPL]HG� FRPELQDWLRQV�� RU� LQGLYLGXDO� ZRUNVKRSV�
WKDW� EHVW� VXLW� WKHLU� QHHGV�� DQG� WKH� FXUULFXOXP� LV�
DYDLODEOH� IRU� SHRSOH� LQWHUHVWHG� LQ� OHDGLQJ� WKH�
ZRUNVKRSV� DQG� RIIHULQJ� SURIHVVLRQDO� GHYHORSPHQW�
UHVRXUFHV� 
 
6SULQJERDUG�RIIHUV 7KH�:RUN�RI�$UW�7RRONLW��
DYDLODEOH�IRU�)UHH�DV�D�GLJLWDO�GRZQORDG� 
 

5HDG� D� EULHI� GHVFULSWLRQ� RI� DOO� :RUN� RI� $UW��
%XVLQHVV�6NLOOV�IRU�$UWLVWV�WRSLFV�DQG�ILQG�XSFRPLQJ�

:25.�2)�$57��%86,1(66�6.,//6�)25�$57,676 

:RUN�RI�$UW�ZRUNVKRSV��SDQHOV��FODVVHV�RU�HYHQWV�RQ�
WKHLU�ZHEVLWH�  
KWWSV���VSULQJERDUGIRUWKHDUWV�RUJ�SURIHVVLRQDO-
JURZWK�ZRUN-RI-DUW-SURJUDP��� 



�� 

$UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

�$Q�DVWHULVN
�GHQRWHV�$UWV�(YHQWV�IXQGHG�E\�D�3UDLULH�/DNHV�*UDQW�� 


-XO\� �-�� �0RQLFD�,KUNH¶V�3ULQWV�([KLELW�LQVSLUHG�E\�WKH�
1RUWK�6KRUH�RI�0LQQHVRWD��+HOG�DW���3LOODUV�*DOOHU\��7KH�
*UDQG� &HQWHU� IRU� $UWV� DQG� &XOWXUH�� ���� 1�� 0LQQHVRWD� 
6W���1HZ�8OP��*DOOHU\� KRXUV��7XHV�-6DW�� ��� D�P�-�� S�P��
9LHZLQJ�DOVR�DYDLODEOH�RQOLQH�LQ�WKH�YLUWXDO�JDOOHU\��������
���-�����RU�ZZZ�WKHJUDQGQHZXOP�FRP��� 
 


-XO\��-����*OHQ�%XUQV¶�([KLELW�LQ�WKH�*UHDW�+DOO�*DOOHU\�
DQG� WKH� +RPHWRZQ�$UW� 6KRZ� LQ� WKH� %HFNPDQQ�*DOOHU\�
ZLWK�D�6LOHQW�$XFWLRQ���5HFHSWLRQ��-XO\������-��S�P��� WKH�
ZLQQLQJ� ELGV� ZLOO� EH� DZDUGHG��� +HOG� DW� :DVHFD� $UW�
&HQWHU�� ���� 6WDWH� 6W�� 1�� *DOOHU\� KRXUV�� :HG�� ��� D�P�- 
��S�P��DQG�7KXUV�	�)UL�����1RRQ-��S�P������������-�����
RU�ZZZ�ZDVHFDDUWFHQWHU�RUJ� 
 

-XO\� �-$XJ�� �� � ³%URDGFDVWLQJ�/LYH� )URP� WKH�7ULDQJOH´�
([KLELW�RI�YLQWDJH� UDGLRV�E\�'Z\DQH�-LQGUD��+HOG�DW� WKH�
$UWV�	�+HULWDJH�&HQWHU�RI�0RQWJRPHU\������)LUVW�6W��1��
+RXUV��7KXUV��	�)UL�� �-��S�P�� DQG�6DW�� ��D�P�-���1RRQ��
���������-�����RU�ZZZ�DUWVDQGKHULWDJHFHQWHU�RUJ� 
 

-XO\� �-$XJ�� �� �.DWK\�0RH¶V�+DUGDQJHU�([KLELW��KHOG�LQ�
WKH�6PDOOHVW�0XVHXP�LQ�0LQQHVRWD�GLVSOD\�FDVH��RXWVLGH�
7KH�*UDQG�&HQWHU�IRU�$UWV�DQG�&XOWXUH������1��0LQQHVRWD�

 
 


-XO\� �-$XJ�� ��� ������0HPEHUVKLS�6KRZ�RI�YLVXDO�DQG�
OLWHUDU\�DUW��+HOG�DW�WKH�$UWV�&HQWHU�RI�6DLQW�3HWHU������6��
0LQQHVRWD�$YH�� �*DOOHU\�KRXUV��:HG�-)UL���-��S�P���6DW��
��� D�P�-�� S�P�� DQG� 6XQ�� �-�� S�P�� ZZZ�DUWVFHQWHUVS�RUJ�
RU����������-����� 
  


-XO\��-$SULO����� 7KH������&LW\$UW�:DONLQJ�6FXOSWXUH�
7RXU� DUWZRUN� LV� LQVWDOOHG� LQ� WKH� FLW\� FHQWHUV� RI�0DQNDWR�
DQG� 1RUWK� 0DQNDWR�� ZZZ�FLW\DUWPDQNDWR�FRP� RU� ������
���-����� 
 


-XO\��� �/DNHIHVW�0XVLF�)HVWLYDO�DW�&OHDU�/DNH�
3DUN� LQ� :DVHFD�� IUHH�� 3HWH� .OXJ� SHUIRUPV� DW� 
��S�P���0LOOHU�'HQQ�DW���S�P���/RV�7HTXLOHURV�DW�
��S�P���/XNH�/H%ODQF�DW������S�P���DQG�(ULN�.RVNLQHQ�DW�
�����S�P��%ULQJ�\RXU�RZQ�ODZQ�FKDLU�RU�EODQNHW��FRROHUV�
SHUPLWWHG�EXW�QR�JODVV�ERWWOHV��)LUHZRUNV�DW����S�P��������
���-����� 
 

-XO\� �� � �WK� RI� -XO\� SDUDGH� LQ� (O\VLDQ�� LQFOXGLQJ� WKH�
0LQQHVRWD�³2YHU-��´�%DQG����S�P�����������-����� 
 

-XO\��� �5HG��+RW��%RRP��-XO\��WK�FHOHEUDWLRQ��GRRUV�RSHQ�
DW� �� S�P��� ZLWK� OLYH� HQWHUWDLQPHQW� DQG� IRRG�� )LUHZRUNV�
EHJLQ� DW� ��� S�P�� DQG� DUH� V\QFHG� WR� 0DQNDWR� UDGLR�
VWDWLRQV�� +HOG� DW� 9HWWHU� 6WRQH� $PSKLWKHDWHU�� 5LYHUIURQW�
3DUN�� ���� :�� 5RFN� 6W��� 0DQNDWR�� 7LFNHWV� DYDLODEOH� DW� 
WKH� 0D\R� &OLQLF� +HDOWK� 6\VWHP� (YHQW� &HQWHU� %R[� 
2IILFH�� ZZZ�WLFNHWPDVWHU�FRP�� RU� FDOO� �-���-���-������
ZZZ�YHWWHUVWRQHDPSKLWKHDWHU�FRP�KRPH-YHWWHUVWRQH���� 
 


-XO\���+HQGHUVRQ�0XVLF�RQ�0DLQ�&RQFHUW�E\�-HII�&KULVW�
SHUIRUPLQJ� FODVVLF� URFN�� FRXQWU\�� DQG� IRON� PXVLF�� �- 
��S�P��+HOG�LQ�FRQMXQFWLRQ�ZLWK� WKH�&ODVVLF�&DU�5ROO�,Q��
+HOG� RXWGRRUV� LQ� WKH� (YROXWLRQ� 6KLUWV� 3DUNLQJ� /RW�� ����
0DLQ�6W���+HQGHUVRQ��6SRQVRUHG�E\�WKH�+HQGHUVRQ�/LRQV�
&OXE�����������-����� 
 

-XO\� �� � 6XPPHU�1RRQWLPH�2UJDQ�5HFLWDO� E\� WKH�6LRX[�
7UDLOV� &KDSWHU� RI� WKH� $PHULFDQ� *XLOG� RI� 2UJDQLVWV��
IHDWXULQJ�'DYLG�)LHQHQ�IURP�*XVWDYXV�$GROSKXV�&ROOHJH��
������ S�P��� IUHH�� 5HFLWDO� KHOG� DW� 6DLQWV� 3HWHU� DQG� 3DXO�
&DWKROLF�&KXUFK������1���WK�6W���0DQNDWR�����������-�����
RU�ZZZ�DJRVLRX[WUDLOV�RUJ� 
 


-XO\� �� � *D\ORUG�0XVLF� RQ�0DLQ� &RQFHUW� 6HULHV�� 7LP�
(JJHEUDDWHQ�DQG�2II�'XW\�&KLHI�SHUIRUPLQJ�FODVVLF�URFN�
DQG� FRXQWU\� PXVLF�� �-�� S�P�� +HOG� DW� WKH� *D\ORUG� &LW\�
3DUN�� LQWHUVHFWLRQ�RI�3DUN�'U��DQG�/DNH�%OYG��6SRQVRUHG�
E\�WKH�*D\ORUG�$UHD�&KDPEHU�RI�&RPPHUFH�����������-
�����RU�ZZZ�H[SORUHJD\ORUG�RUJ�FKDPEHU-RI-FRPPHUFH���� 
 

-XO\� ��� ��� 	� ��� �1HZ�8OP�0XQLFLSDO�%DQG�&RQFHUWV�� 
�� S�P��� KHOG� DW� *HUPDQ� 3DUN�� ���� 1�� *HUPDQ� 6W��� 1HZ�
8OP�� 6SRQVRUHG� E\� &KDPEHU� RI� &RPPHUFH�� ������ ���-
�����RU�ZZZ�QHZXOP�FRP�FKDPEHU-RI-FRPPHUFH��� 
 


-XO\� �� � 7KH�*UDQG�&HQWHU� IRU�$UWV�	�&XOWXUH�RI�1HZ�
8OP� SUHVHQWV� OLYH� PXVLF�� IHDWXULQJ� 7RQ\� 5RRN� %DQG�
SHUIRUPLQJ� EOXHJUDVV� PXVLF�� �-�� S�P��� IUHH�� )RRG� DQG�
EHYHUDJHV� ZLOO� EH� DYDLODEOH�� +HOG� RQ� WKH� GHFN� DW� WKH�
*UDQG�.DEDUHW�� ���� 1��0LQQHVRWD� 6W��� 1HZ�8OP�� ������
���-�����RU�ZZZ�WKHJUDQGQHZXOP�FRP� 
 


-XO\� �� �+RW�-D]]� IRU�'HFHQW�3HRSOH�6HULHV��&RQFHUW�E\�
7KH�(=�-D]]�7ULR���-�����S�P��)UHH��EULQJ�\RXU�RZQ�FKDLU��
UHIUHVKPHQWV� DQG� FRROHUV� DUH� SHUPLWWHG� EXW� QR� JODVV�
ERWWOHV��7KH�6W��3HWHU�3XEOLF�/LEUDU\�ZLOO�KRVW�D�IUHH�ERRN�
JLYHDZD\�� +HOG� DW� 0LQQHVRWD� 6TXDUH� 3DUN�� 6W�� 3HWHU��
6SRQVRUHG�E\� WKH�$UWV�&HQWHU�RI�6DLQW�3HWHU�� ���������-
�����RU�ZZZ�DUWVFHQWHUVS�RUJ� 
 


-XO\� �-�� �0DGHOLD�3DUN�'D\V�� � -XO\����3DUDGH�DW���S�P��
LQFOXGLQJ� WKH� 0LQQHVRWD� ³2YHU-��´� %DQG� DQG� RWKHU�
PXVLFDO�JURXSV��)UHH�PXVLF�LQ�WKH�SDUN�E\�5HG�'LUW�5RDG�
DW������	�������S�P��)LUHZRUNV�DW����S�P��-XO\�����5LYHUV�
(GJH� $UWV� 	� 0RUH� )DLU�� �� D�P�-�� S�P�� DQG� IUHH� %OXHV�
0XVLF� )HVWLYDO�� EHJLQQLQJ� DW� ������ D�P��� LQFOXGLQJ�
SHUIRUPDQFHV�E\�%LOO\�DQG�7KH�%DQJHUV��0DUN�&DPHURQ�
%DQG��6FRWWLH�0LOOHU�%DQG��%DG�/LTXRU�0DQDJHPHQW��DQG�
7RR� 6OLP� DQG� WKH� 7DLOGUDJJHUV�� +HOG� DW� :DWRQD� 3DUN��
0DGHOLD�� 6SRQVRUHG� E\� WKH� 0DGHOLD� $UHD� &KDPEHU� RI�
&RPPHUFH�����������-�����RU�ZZZ�YLVLWPDGHOLD�FRP�� 
 

-XO\� ��� )DUP�&LW\� )XQ� )HVW� SDUDGH� LQ� :LQWKURS��
LQFOXGLQJ� WKH�0LQQHVRWD� ³2YHU-��´�%DQG���� S�P�� � ������
���-����� 
 



�� 

$UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

�$Q�DVWHULVN
�GHQRWHV�$UWV�(YHQWV�IXQGHG�E\�D�3UDLULH�/DNHV�*UDQW�� 


-XO\�����6XPPHUEXUVW�&RQFHUW�6HULHV��*DUUHWW�6WHLQEHUJ�
SHUIRUPLQJ�D�%LOO\�-RHO�DQG�(OWRQ�-RKQ�PHGOH\�DV�ZHOO�DV�
ROG-WLPH� DQG� WUDGLWLRQDO�PXVLF�� ���1RRQ-����� S�P��+HOG�
DW� WKH�1HZ�5LFKODQG�&LW\�3DUN��5DLQ� ORFDWLRQ� LV�7ULQLW\�
/XWKHUDQ�&KXUFK�� ���� �VW� 6W��1:��1HZ�5LFKODQG�� ������
���-����� 
 

-XO\� ��� � &RQFHUW� LQ� WKH� 3DUN� 6HULHV�� :HQGLQJHU�
%DQG� SHUIRUPLQJ� DW� �� S�P��� KHOG� DW� *HUPDQ� 3DUN��
���� 1�� *HUPDQ� 6W��� 1HZ� 8OP�� 6SRQVRUHG� E\� WKH�
1HZ�8OP�&KDPEHU�RI�&RPPHUFH�� ���������-�����
RU�ZZZ�QHZXOP�FRP�FKDPEHU-RI-FRPPHUFH��� 
 


-XO\� ��� � 1RRQ� /XQFK� ZLWK� WKH� $UWV� 3URJUDP�� )UHH�
PXVLFDO�HQWHUWDLQPHQW�E\�6LVWHU�/XY��&RPSOLPHQWDU\�KRW�
GRJ�OXQFK��+HOG�DW�WKH�5HG�5RFN�&HQWHU�IRU�WKH�$UWV������
(��%OXH�(DUWK�$YH���)DLUPRQW���ZZZ�UHGURFNFHQWHU�RUJ�RU�
���������-����� 
 


-XO\� ��� �+HQGHUVRQ�0XVLF�RQ�0DLQ�&RQFHUW�E\�)DUPHU�
-RVK�SHUIRUPLQJ� IRON��FRXQWU\��DQG� URFN�PXVLF���-��S�P��
+HOG� LQ� FRQMXQFWLRQ� ZLWK� WKH� &ODVVLF� &DU� 5ROO� ,Q�� +HOG�
RXWGRRUV� LQ� WKH�(YROXWLRQ� 6KLUWV� 3DUNLQJ�/RW�� ����0DLQ�
6W���+HQGHUVRQ��6SRQVRUHG�E\�WKH�+HQGHUVRQ�/LRQV�&OXE��
���������-����� 
 

-XO\� ��� �6XPPHU�1RRQWLPH�2UJDQ�5HFLWDO�E\�WKH�6LRX[�
7UDLOV� &KDSWHU� RI� WKH� $PHULFDQ� *XLOG� RI� 2UJDQLVWV��
IHDWXULQJ� *UDFH� .XQNHO� IURP� 6DLQWV� 3HWHU� DQG� 3DXO�
&DWKROLF�&KXUFK��������S�P��� IUHH��5HFLWDO�KHOG�DW�6DLQWV�
3HWHU�DQG�3DXO�&DWKROLF�&KXUFK������1���WK�6W���0DQNDWR��
���������-�����RU�ZZZ�DJRVLRX[WUDLOV�RUJ� 
 

-XO\� ��� � 7KXQGHU� RI� 'UXPV�� 'UXP� DQG� %XJOH� &RUSV�
6KRZ� DQG� &RPSHWLWLRQ� DW� %ODNHVOHH� )LHOG�� 0LQQHVRWD�
6WDWH� 8QLYHUVLW\�� 0DQNDWR�� �� S�P�� 6KRZ� LQFOXGHV� WKH�
*RYHQDLUHV�� &ROWV�� &ROW� &DGHWV�� 0DGLVRQ� 6FRXWV�� 5LYHU�
&LW\�5K\WKP��DQG�3KDQWRP�5HJLPHQW��5HVHUYHG�VHDWV� LQ�
DGYDQFH� ����� DW� WKH� GRRU� ����� JHQHUDO� DGPLVVLRQ� LQ�
DGYDQFH� ����� DW� WKH� GRRU� ����� \RXWK� ��� DQG� XQGHU� �����
*HQHUDO� DGPLVVLRQ� WLFNHWV� DYDLODEOH� DW�0DQNDWR� JURFHU\�
VWRUHV�� 0XVLF� 0DUW�� DQG� &RPPXQLW\� %DQN�� UHVHUYHG�
WLFNHWV�DYDLODEOH�DW��ZZZ�WKXQGHURIGUXPV�RUJ�����������-
�����RU�72'WLFNHWV#JPDLO�FRP��� 
 

-XO\� ��� �)LOP�VFUHHQLQJ�DQG�GLVFXVVLRQ�RI�D�ILOP�DV�SDUW�
RI�WKH�³&OLQW�(DVWZRRG�'LUHFWV�6HULHV´�������S�P��+RVWHG�
E\� 7KH� 1HZ� 8OP� )LOP� 6RFLHW\�� +HOG� DW� WKH� 1HZ� 8OP�
3XEOLF� /LEUDU\� 0HHWLQJ� 5RRP�� ��� 1�� %URDGZD\�� ������
���-�����RU�ZZZ�QHZXOPPQ�JRY�����/LEUDU\� 
 


-XO\����	�����7KH�0DQNDWR�$UHD�&RPPXQLW\�%DQG�ZLOO�
SHUIRUP� IUHH� RXWGRRU� FRQFHUWV� LQ� 0DQNDWR� DW� ����� S�P��
&RQFHUWV�ZLOO�EH� LQ�6LEOH\�3DUN� DW� ����0RXQG�$YH��:H�
SOD\� DOO� RI� \RXU� IDYRULWHV��7KHVH� IDPLO\� FRQFHUWV� DUH� IRU�
DOO�DJHV��%ULQJ�DW�EODQNHW�RU�ODZQ�FKDLU��5DLQ�RU�H[WUHPH�
KHDW� ZLOO� FDQFHO� WKH� SHUIRUPDQFH�� ������ ���-����� RU�
³0DQNDWR�$UHD�&RPPXQLW\�%DQG´�RQ�)DFHERRN� 
 


-XO\���� �*D\ORUG�0XVLF�RQ�0DLQ�&RQFHUW�6HULHV��
-HII� &KULVW� SHUIRUPLQJ� URFN�� FRXQWU\�� DQG� EOXHV�
PXVLF�� �-�� S�P�� +HOG� DW� WKH� *D\ORUG� &LW\� 3DUN��
LQWHUVHFWLRQ�RI�3DUN�'U��DQG�/DNH�%OYG��6SRQVRUHG�
E\�WKH�*D\ORUG�$UHD�&KDPEHU�RI�&RPPHUFH�����������-
�����RU�ZZZ�H[SORUHJD\ORUG�RUJ�FKDPEHU-RI-FRPPHUFH���� 
 

-XO\� ��-��� �:DVHFD�&RXQW\�)UHH�)DLU� LQ�:DVHFD�� OHDUQ�
PRUH�DW�ZZZ�ZDVHFDFRXQW\IUHHIDLU�FRP� 
 


-XO\� ��� 0XVLF� LQ� WKH� 3DUN� VHULHV�� 6FRWW� .DUJDV�
SHUIRUPLQJ�PXVLF�IURP�����-����V�������S�P��+HOG�DW�WKH�
:LQWKURS� &LW\� 3DUN�� &RWWRQZRRG� 6W�� 5DLQ� ORFDWLRQ� LV�
+DKQ¶V�'LQLQJ�	�/RXQJH������1��0DLQ�6W��6SRQVRUHG�E\�
WKH� &LW\� RI� :LQWKURS�� ZZZ�ZLQWKURSPLQQHVRWD�FRP� RU�
���������-������ 
 


-XO\�����0XVLF�DW�WKH�%UR]�&RQFHUW�6HULHV��6PLVHN�%URV��
SHUIRUPLQJ� JRVSHO�� FRXQWU\�� DQG� URFN� PXVLF�� ����- 
�����S�P��%ULQJ�ODZQ�FKDLUV�RU�EODQNHWV�WR�VHW�RXW�RQ�WKH�
JUDVV�� +HOG� RQ� WKH� JUDVV\� DUHD� ZHVW� RI� WKH� +RWHO� %UR]�� 
����:��0DLQ� 6W��� 1HZ� 3UDJXH�� 6SRQVRUHG� E\� WKH� 1HZ�
3UDJXH� $UHD� $UWV� &RXQFLO�� ������ ���-����� RU� KWWSV���
ZZZ�QSDVFKRROV�RUJ�FRPPXQLW\-HGXFDWLRQ�DUWV-FRXQFLO�� 
 

-XO\� ��� � 0XVLF� LQ� WKH� 3DUN� E\� 7KH� %HQVRQ� )DPLO\�
6LQJHUV�� SHUIRUPLQJ� EDUEHUVKRS�� EOXHJUDVV�� DQG� JRVSHO�
PXVLF�������S�P��+HOG�DW�*RPVUXG�3DUN������:��/DLU�5G���
)DLUPRQW�� 6SRQVRUHG� E\� 5HG� 5RFN� &HQWHU� IRU� WKH� $UWV��
���������-�����RU�ZZZ�UHGURFNFHQWHU�RUJ�� 
 

-XO\� ��� � 0XVLF� LQ� WKH� 3DUN� 6HULHV�� 6SRRQ� &KHUULHV�
SHUIRUPLQJ� URFN�� DOWHUQDWLYH�� DQG� FRXQWU\� PXVLF�� ����-
�����S�P��%ULQJ�D�ODZQ�FKDLU�RU�EODQNHW��+HOG�DW�:KHHOHU�
3DUN�� ���� 3DJH� $YHQXH�� 1RUWK�0DQNDWR�� 6SRQVRUHG� E\�
WKH� 1RUWK� 0DQNDWR� 7D\ORU� /LEUDU\�� ������ ���-����� RU�
ZZZ�QRUWKPDQNDWR�FRP�WD\ORUOLEUDU\� 
 

-XO\� ��-��� �:DWRQZDQ�&RXQW\�)DLU� LQ�6W�� -DPHV�� OHDUQ�
PRUH�DW�ZZZ�ZDWRQZDQFRXQW\IDLU�FRP� 
 

³/,.(´��3UDLULH�/DNHV����������������������������������������������������������������������������������������������������������������
5HJLRQDO�$UWV�&RXQFLO¶ 

/RRN�IRU�XSFRPLQJ�HYHQWV��JUDQW�GHDGOLQHV��SKRWRV� 
DQG�RWKHU�LPSRUWDQW�LQIRUPDWLRQ�WR�EH�SRVWHG�� 

3UDLULH�/DNHV�LV�RQ�)DFHERRN� 



�� 

$UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

�$Q�DVWHULVN
�GHQRWHV�$UWV�(YHQWV�IXQGHG�E\�D�3UDLULH�/DNHV�*UDQW�� 

-XO\� ��-��� 	� ��� � ³:HVW� 6LGH� 6WRU\´� WKHDWHU�
SHUIRUPDQFHV��-XO\���-���DW���S�P���DQG�-XO\����DW���S�P��
$GYDQFHG� WLFNHWV�� DGXOWV� ���� DQG� VWXGHQWV� ���� $W� WKH�
GRRU�� DGXOWV� ��� DQG� VWXGHQWV� ���� +HOG� DW� 6W�� 0DU\¶V�
6FKRRO�$XGLWRULXP������6W��0DU\¶V�6W��6:��6OHHS\�(\H��
VHFRPPXQLW\WKHDWUH#JPDLO�FRP� 
 

-XO\���-����%DYDULDQ�%ODVW��D�*HUPDQ�	�$PHULFDQ�0XVLF�
)HVWLYDO� IHDWXULQJ� DOO� VRUWV� RI� PXVLF� RQ� PXOWLSOH� VWDJHV��

�
PXVLF�� 9LVLW� ZZZ�EDYDULDQEODVW�FRP� IRU� D� FRPSOHWH�
VFKHGXOH� RI� HYHQWV��+HOG� DW�%URZQ�&RXQW\� )DLUJURXQGV��
�����1��)UDQNOLQ�6W���1HZ�8OP�����������-����� 
 


-XO\� ��� �7KH�*UDQG�&HQWHU�IRU�$UWV�	�&XOWXUH�RI�1HZ�
8OP� SUHVHQWV� OLYH� PXVLF�� IHDWXULQJ� 7KH� 'RXEOH� 'RZQ�
'DUHGHYLOV� SHUIRUPLQJ� EOXHJUDVV� DQG� $PHULFDQD� PXVLF�� 
�-��S�P���IUHH��)RRG�DQG�EHYHUDJHV�ZLOO�EH�DYDLODEOH��+HOG�
RQ� WKH�GHFN�DW� WKH�*UDQG�.DEDUHW������1RUWK�0LQQHVRWD� 
6W���1HZ�8OP��ZZZ�WKHJUDQGQHZXOP�FRP�RU����������-
����� 
 

-XO\����)HVWDJ�'D\V�SDUDGH�LQ�0LQQHVRWD�/DNH��LQFOXGLQJ�
WKH�0LQQHVRWD�³2YHU-��´�%DQG����S�P�����������-����� 
 


-XO\���-$XJ������$QGUHZ�+HOOPXQG¶V�6FXOSWXUH�([KLELW�
RI� UHF\FOHG�PHWDOV��+HOG�DW���3LOODUV�*DOOHU\��7KH�*UDQG�
&HQWHU� IRU�$UWV�DQG�&XOWXUH������1��0LQQHVRWD�6W���1HZ�
8OP�� *DOOHU\� KRXUV�� 7XHV�-6DW�� ��� D�P�-�� S�P�� 9LHZLQJ�
DOVR� DYDLODEOH� RQOLQH� LQ� WKH� YLUWXDO� JDOOHU\�� ������ ���-
�����RU�ZZZ�WKHJUDQGQHZXOP�FRP��� 
 

-XO\� ��-��� ³6KUHN� 7KH� 0XVLFDO� -U�´� SHUIRUPDQFHV�� 
��S�P��HDFK�GD\��7LFNHWV��DGXOWV������ VHQLRUV������\RXWK�
IUHH�� 9HWHUDQV�$FWLYH� 'XW\� ������� DYDLODEOH� RQOLQH� DW�
KWWSV���IDLUPRQWRSHUDKRXVH�RUJ�WLFNHWV��� +HOG� DW� )DLUPRQW�
2SHUD� +RXVH�� ��� 'RZQWRZQ� 3OD]D�� ������ ���-����� RU�
ZZZ�IDLUPRQWRSHUDKRXVH�FRP� 
 


-XO\� ��-��� � 0LQQHVRWD� 2ULJLQDO� 0XVLF� )HVWLYDO�� IUHH�
FRQFHUWV�DQG�HGXFDWLRQDO�ZRUNVKRSV�KRVWHG�E\�0LQQHVRWD�
DUWLVWV�DW�PXOWLSOH�ORFDWLRQV�LQ�6W��3HWHU�� LQFOXGLQJ�WKH����
+RXU�%DQG�&KDOOHQJH�� VLQJHU�VRQJZULWHU� VKRZFDVHV�� DQG�
PXVLF� MDPV�� *R� WR� ZZZ�PQRPI�RUJ� IRU� D� FRPSOHWH�
VFKHGXOH�RI�HYHQWV� 
 

-XO\� ��� �&RPPXQLW\�&RPPRQ�*URXQG�6HULHV�LQFOXGLQJ�
IXQ� DQG� HGXFDWLRQDO� FRQYHUVDWLRQV� WKDW� WDNH� WZR�
VHHPLQJO\� XQUHODWHG� WRSLFV�� OHDUQ� DERXW� WKHP� IURP� ORFDO�
FRPPXQLW\� H[SHUWV�� DQG� WKHQ� ZRUN� WRJHWKHU� WR� ILQG� WKH�
FRPPRQ�JURXQG� WKDW�FRQQHFWV� WKHP������-�����S�P��7KH�
HYHQW�ZLOO�IHDWXUH�IUHH�DUW�SUHVHQWHG�E\�DUWLVW�3DWWL�5XVNH\�
RI� 6LGHWUDFNHG� DQG� IORUDO� DUUDQJLQJ� SUHVHQWHG� E\� 6DUD�
1HWW� RI� 6ZHHW� $OLFH� )ORUDO�� +HOG� DW� WKH� /LYLQJ� (DUWK�
&HQWHU��%LJ�5HG�%DUQ������*RRG�&RXQVHO�'U���0DQNDWR��
���������-�����RU�ZZZ�OLYLQJHDUWKFHQWHUPQ�RUJ�� 
 


-XO\� ��� � +HQGHUVRQ�0XVLF� RQ� 0DLQ� &RQFHUW� E\� 'LUW�
5RDGV�%DQG�SHUIRUPLQJ�FODVVLF� URFN�PXVLF�� �-��S�P��� LQ�
FRQMXQFWLRQ� ZLWK� WKH� &ODVVLF� &DU� 5ROO� ,Q�� +HOG� LQ� WKH�
(YROXWLRQ� 6KLUWV� 3DUNLQJ�/RW�� ����0DLQ� 6W���+HQGHUVRQ��
6SRQVRUHG�E\�WKH�+HQGHUVRQ�/LRQV�&OXE�����������-����� 
 

-XO\� ��� �6XPPHU�1RRQWLPH�2UJDQ�5HFLWDO�E\�WKH�6LRX[�
7UDLOV� &KDSWHU� RI� WKH� $PHULFDQ� *XLOG� RI� 2UJDQLVWV��
IHDWXULQJ�(OLVDEHWK�8UWHO� IURP�%HWKDQ�/XWKHUDQ�&ROOHJH��
������S�P��� IUHH��5HFLWDO�KHOG�DW�6DLQWV� 3HWHU� DQG� 3DXO�
&DWKROLF� &KXUFK�� ����1�� �WK�6W���0DQNDWR�����������-
�����RU�ZZZ�DJRVLRX[WUDLOV�RUJ� 
 


-XO\���� �*D\ORUG�0XVLF�RQ�0DLQ�&RQFHUW�6HULHV��
7KH� :KLWHVLGHZDOOV� SHUIRUPLQJ� ��¶V� DQG� ��¶V�
PXVLF�� �-�� S�P�� +HOG� DW� WKH� *D\ORUG� &LW\� 3DUN��
LQWHUVHFWLRQ�RI�3DUN�'U��DQG�/DNH�%OYG��6SRQVRUHG�
E\�WKH�*D\ORUG�$UHD�&KDPEHU�RI�&RPPHUFH�����������-
�����RU�ZZZ�H[SORUHJD\ORUG�RUJ�FKDPEHU-RI-FRPPHUFH���� 
 


-XO\� ��� �0XVLF� DW� WKH�%UR]�&RQFHUW� 6HULHV��$LU� )RUFH�
6WDUOLIWHU�%DQG� SHUIRUPLQJ� URFN�� SRS�� MD]]�� FRXQWU\�� DQG�
SDWULRWLF� PXVLF�� ����-����� S�P�� %ULQJ� ODZQ� FKDLUV� RU�
EODQNHWV�WR�VHW�RXW�RQ� WKH�JUDVV��+HOG�RQ� WKH�JUDVV\�DUHD�
ZHVW� RI� WKH�+RWHO�%UR]�� ����:��0DLQ� 6W���1HZ�3UDJXH��
6SRQVRUHG�E\� WKH�1HZ�3UDJXH�$UHD�$UWV�&RXQFLO�� ������
���-�����RU�KWWSV���ZZZ�QSDVFKRROV�RUJ�FRPPXQLW\
-HGXFDWLRQ�DUWV-FRXQFLO�� 
 

-XO\� ��� � 0XVLF� LQ� WKH� 3DUN� 6HULHV�� /RVW� :DOOH\H�
2UFKHVWUD�SHUIRUPLQJ�����-�����S�P��%ULQJ�D� ODZQ�FKDLU�
RU�EODQNHW��+HOG�DW�:KHHOHU�3DUN������3DJH�$YH���1RUWK�
0DQNDWR�� 6SRQVRUHG� E\� WKH� 1RUWK� 0DQNDWR� 7D\ORU�
/LEUDU\�� ZZZ�QRUWKPDQNDWR�FRP�WD\ORUOLEUDU\� RU� ������
���-����� 
 

-XO\���-��� �0LQQHVRWD�DXWKRU�6HDQ�-HQVHQ�ZLOO�VKDUH�WKH�
VWRULHV� RI� SURIHVVLRQDO� DWKOHWHV� IURP�KLV� ³0LGGOH�6FKRRO�
5XOHV´�VHULHV�� IRFXVHG�IRU�DJHV��-����-XO\��������D�P��DW�
WKH�(O\VLDQ�3XEOLF�/LEUDU\������(��0DLQ�6W�����S�P��DW�WKH�
-DQHVYLOOH� 3XEOLF� /LEUDU\�� ����:�� �QG� 6W��� �� S�P�� DW� WKH�
:DVHFD� 3XEOLF� /LEUDU\�� ���� 1�� 6WDWH� 6W��� �� S�P�� DW� WKH�
1HZ� 5LFKODQG� 3XEOLF� /LEUDU\�� ���� %URDGZD\� $YH�� 6��
-XO\��������D�P��DW�WKH�/X6XHXU�3XEOLF�/LEUDU\������)HUU\�
6W�� DQG� �� S�P��� DW� WKH� /H&HQWHU� 3XEOLF� /LEUDU\�� ��� :��
7\URQ�6W��ZZZ�ZDVHFDOHVXHXUOLEUDULHV�FRP�RU����������-
������ 
 

-XO\� ��-��� 	� ��-��� � ³6KUHN� 7KH� 0XVLFDO´�
SHUIRUPDQFHV��-XO\���-���	���-���DW���S�P��DQG�
-XO\� ��� 	� ��� DW� �� S�P�� 7LFNHWV�� DGXOWV� �����
VHQLRUV������\RXWK�����9HWHUDQV�$FWLYH�'XW\�����DYDLODEOH�
RQOLQH� DW� KWWSV���IDLUPRQWRSHUDKRXVH�RUJ�WLFNHWV��� +HOG� DW�
WKH� )DLUPRQW� 2SHUD� +RXVH�� ��� 'RZQWRZQ� 3OD]D�� ������
���-�����RU�ZZZ�IDLUPRQWRSHUDKRXVH�FRP� 
 



�� 

$UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

�$Q�DVWHULVN
�GHQRWHV�$UWV�(YHQWV�IXQGHG�E\�D�3UDLULH�/DNHV�*UDQW�� 


-XO\� ����+RW�-D]]�IRU�'HFHQW�3HRSOH�6HULHV��&RQFHUW�E\�
/L]�'UDSHU�HW�DO���-�����S�P��)UHH��EULQJ�\RXU�RZQ�FKDLU��
UHIUHVKPHQWV� DQG� FRROHUV� DUH� SHUPLWWHG� EXW� QR� JODVV�
ERWWOHV��7KH�6W��3HWHU�3XEOLF�/LEUDU\�ZLOO�KRVW�D�IUHH�ERRN�
JLYHDZD\�� +HOG� DW� 0LQQHVRWD� 6TXDUH� 3DUN�� 6W�� 3HWHU��
6SRQVRUHG�E\� WKH�$UWV�&HQWHU�RI�6DLQW�3HWHU�� ���������-
�����RU�ZZZ�DUWVFHQWHUVS�RUJ� 
 


-XO\� ��� �7KH�*UDQG�&HQWHU�IRU�$UWV�	�&XOWXUH�RI�1HZ�
8OP� SUHVHQWV� OLYH� PXVLF�� IHDWXULQJ� 0LVV� 0\UD� 'XR�
SHUIRUPLQJ� VZLQJ�DQG�EOXHV�PXVLF�� �-��S�P��� IUHH��)RRG�
DQG�EHYHUDJHV�ZLOO�EH�DYDLODEOH��+HOG�RQ� WKH�GHFN�DW� WKH�
*UDQG�.DEDUHW�� ����1��0LQQHVRWD� 6W��� 1HZ�8OP�� ������
���-�����RU�ZZZ�WKHJUDQGQHZXOP�FRP� 
 

-XO\� ��� � )RUHYHU�(OYLV�7ULEXWH�� �� S�P��$GYDQFH� WLFNHWV�
�����DW�WKH�GRRU������+HOG�DW�WKH�6WDWH�6WUHHW�7KHDWHU����1��
6WDWH�6W���1HZ�8OP��ZZZ�VWDWHVWUHHWQHZXOP�RUJ�RU�������
���-������ 
 

-XO\�����.RODFN\�'D\V�SDUDGH�LQ�0RQWJRPHU\��LQFOXGLQJ�
WKH� 0LQQHVRWD� ³2YHU-��´� %DQG�� ��� 1RRQ�� ������ ���-
������ 
 


-XO\� ��� � +HQGHUVRQ�0XVLF� RQ�0DLQ� &RQFHUW� E\� %RE�
.DKOH� %DQG� SHUIRUPLQJ� SROND� DQG� ROG-WLPH� PXVLF�� �- 
��S�P��+HOG�LQ�FRQMXQFWLRQ�ZLWK� WKH�&ODVVLF�&DU�5ROO�,Q��
+HOG� RXWGRRUV� LQ� WKH� (YROXWLRQ� 6KLUWV� 3DUNLQJ� /RW�� ����
0DLQ�6W���+HQGHUVRQ��6SRQVRUHG�E\�WKH�+HQGHUVRQ�/LRQV�
&OXE�����������-����� 
 

-XO\� ��� �6XPPHU�1RRQWLPH�2UJDQ�5HFLWDO�E\�WKH�6LRX[�
7UDLOV� &KDSWHU� RI� WKH� $PHULFDQ� *XLOG� RI� 2UJDQLVWV��
IHDWXULQJ�&UDLJ�+LUVFKPDQQ�IURP�0DUWLQ�/XWKHU�&ROOHJH��
������ S�P��� IUHH�� 5HFLWDO� KHOG� DW� %HWKOHKHP� /XWKHUDQ�
&KXUFK������6��6HFRQG�6W���0DQNDWR�� ���������-�����RU�
ZZZ�DJRVLRX[WUDLOV�RUJ� 
 


-XO\� ��� �*D\ORUG�0XVLF�RQ�0DLQ�&RQFHUW�6HULHV�� 7KH�
%UXHVNHV� SHUIRUPLQJ� FODVVLF� FURRQHUV� PXVLF�� �-�� S�P��
+HOG� DW� WKH� *D\ORUG� &LW\� 3DUN�� LQWHUVHFWLRQ� RI� 3DUN�'U��
DQG� /DNH� %OYG�� 6SRQVRUHG� E\� WKH� *D\ORUG� &KDPEHU� RI�

�
RU����������-�������� 
 

-XO\� ��-��� � )DULEDXOW� &RXQW\� )DLU� LQ� %OXH� (DUWK�� OHDUQ�
PRUH�DW�ZZZ�IDULEDXOWFRXQW\IDLU�FRP� 
 


-XO\� ��� � 0XVLF� DW� WKH� %UR]� &RQFHUW� 6HULHV�� 7LPEUH�
-XQFWLRQ� SHUIRUPLQJ� EOXHJUDVV� PXVLF�� ����-����� S�P��
%ULQJ�ODZQ�FKDLUV�RU�EODQNHWV�WR�VHW�RXW�RQ�WKH�JUDVV��+HOG�
RQ�WKH�JUDVV\�DUHD�ZHVW�RI�WKH�+RWHO�%UR]������:��0DLQ�
6W���1HZ�3UDJXH��6SRQVRUHG�E\�WKH�1HZ�3UDJXH�$UHD�$UWV�
&RXQFLO�� ������ ���-����� RU� KWWSV���ZZZ�QSDVFKRROV�RUJ�
FRPPXQLW\-HGXFDWLRQ�DUWV-FRXQFLO�� 
 


-XO\� ��� �0XVLF�LQ�WKH�3DUN�VHULHV��6FKHOO¶V�+RER�%DQG�
SHUIRUPLQJ� ����� S�P�� +HOG� DW� WKH� :LQWKURS� &LW\� 3DUN��
&RWWRQZRRG� 6W�� 5DLQ� ORFDWLRQ� LV� +DKQ¶V� 'LQLQJ� 	�
/RXQJH������1RUWK�0DLQ�6WUHHW��6SRQVRUHG�E\�WKH�&LW\�RI�
:LQWKURS�� ZZZ�ZLQWKURSPLQQHVRWD�FRP� RU� ������ ���-
������ 
 

-XO\� ��� � 0DXG� +L[VRQ�� 7KH� 6RQJV� RI� 0DXG� +DUW�
/RYHODFH�� �� S�P�� (QMR\� VRQJV� IURP� WKH� ����V� WKURXJK�
::,� WKDW� DUH� UHIHUUHG� WR� LQ� 0DXG� +DUW� /RYHODFH¶V�
EHORYHG�%HWV\-7DF\�VHULHV��+HOG�DW�WKH�%OXH�(DUWK�&RXQW\�
/LEUDU\�� ���� (�� 0DLQ� 6W��� 0DQNDWR�� ������ ���-����� RU�
ZZZ�EHFOLEUDU\�RUJ� 
 

-XO\� ��� � 0XVLF� LQ� WKH� 3DUN� 6HULHV�� %HH� %DOP� )LHOGV�
SHUIRUPLQJ�����-�����S�P��%ULQJ�D�ODZQ�FKDLU�RU�EODQNHW��
+HOG� DW�:KHHOHU� 3DUN�� ���� 3DJH� $YH��� 1RUWK�0DQNDWR��
6SRQVRUHG� E\� WKH� 1RUWK� 0DQNDWR� 7D\ORU� /LEUDU\��
ZZZ�QRUWKPDQNDWR�FRP�WD\ORUOLEUDU\�RU����������-����� 
 

-XO\� ��-��� � %OXH� (DUWK� &RXQW\� )DLU� LQ� *DUGHQ� &LW\��
LQFOXGLQJ� D� FRQFHUW� E\� WKH� 0LQQHVRWD� ³2YHU-��´� %DQG��
-XO\� ��� DW� �� S�P�� 7R� OHDUQ� PRUH� YLVLW� WKHLU� ZHEVLWH��
ZZZ�EOXHHDUWKFRXQW\IDLU�RUJ� 
 


-XO\� ��� �7KH�*UDQG�&HQWHU�IRU�$UWV�	�&XOWXUH�RI�1HZ�
8OP� SUHVHQWV� OLYH� PXVLF�� IHDWXULQJ� 0XVLN� 0HLVWHUV�
SHUIRUPLQJ� ROG-WLPH� DQG�*HUPDQ�PXVLF�� �-�� S�P��� IUHH��
)RRG�DQG�EHYHUDJHV�ZLOO�EH�DYDLODEOH��+HOG�RQ�WKH�GHFN�DW�
WKH� *UDQG� .DEDUHW�� ���� 1�� 0LQQHVRWD� 6W��� 1HZ� 8OP��
���������-�����RU�ZZZ�WKHJUDQGQHZXOP�FRP� 
 


-XO\� ��� �7KH�*UDQG�&HQWHU�IRU�$UWV�	�&XOWXUH�RI�1HZ�
8OP� SUHVHQWV� OLYH� PXVLF�� IHDWXULQJ� 3KLO� %HUELJ�
SHUIRUPLQJ� SRSXODU� DQG� RULJLQDO� PXVLF�� �-�� S�P��� IUHH��
)RRG�DQG�EHYHUDJHV�ZLOO�EH�DYDLODEOH��+HOG�RQ�WKH�GHFN�DW�
WKH� *UDQG� .DEDUHW�� ���� 1�� 0LQQHVRWD� 6W��� 1HZ� 8OP��
���������-�����RU�ZZZ�WKHJUDQGQHZXOP�FRP� 
 

-XO\�������WK�$QQXDO�%OXHV�RQ�%HOJUDGH��D�%OXHV�DQG�-D]]�
)HVWLYDO�KHOG�DW�WKH�LQWHUVHFWLRQ�RI�5DQJH�6W��DQG�%HOJUDGH�
$YH�� LQ� 1RUWK�0DQNDWR�� ��� 1RRQ-��� S�P��� IUHH�� KWWSV���
EXVLQHVVRQEHOJUDGHPQ�FRP�HYHQWV�EOXHV-RQ-EHOJUDGH� 
 

$UWV�(YHQW�+DSSHQLQJ� 
LQ�<RXU�$UHD" 

3OHDVH�VXEPLW�WKH�HYHQW�LQIRUPDWLRQ�WR�XV�
E\�WKH���WK�RI�WKH�SULRU�PRQWK�WR�EH�
LQFOXGHG�LQ�DQ�XSFRPLQJ�QHZVOHWWHU� 

 

(PDLO�WKH�GDWH��WLPH��ORFDWLRQ��WLFNHW�SULFH�� 
DQG�D�EULHI�GHVFULSWLRQ�RI�WKH�HYHQW�WR��

SOUDF#KLFNRU\WHFK�QHW� 



�� 

$UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

�$Q�DVWHULVN
�GHQRWHV�$UWV�(YHQWV�IXQGHG�E\�D�3UDLULH�/DNHV�*UDQW�� 


6KRS$57� 0LGZHVW� LV� D� QRQ-FRPPLVVLRQ� RQOLQH�
JDOOHU\�WKDW�FRQQHFWV�0LGZHVW�DUWLVWV� WR�EX\HUV��7KLV�LV�D�
VHUYLFH�E\�7ZLQ�5LYHUV�&RXQFLO�IRU�WKH�$UWV�IRU�DQ\RQH�WR�
KDYH� DFFHVV� WR� KDQGPDGH� DUW�� 6HDUFK� WKHLU� 6KRS$57�
JDOOHU\�DW��ZZZ�VKRSDUWPLGZHVW�FRP 
 
 

$UHD� :LQHULHV� KDYH� OLYH� PXVLFDO� HQWHUWDLQPHQW� RQ�
)ULGD\� DQG� 6DWXUGD\� HYHQLQJV�� 3OHDVH� FRQWDFW� WKHP� IRU�
WLPHV��PXVLFLDQV� 
 

&KDQNDVND�&UHHN�5DQFK� DQG�:LQHU\�� �����(�� 3HDUO�6W���
.DVRWD���ZZZ�FKDQNDVNDZLQHV�FRP�RU����������-����� 
 

,QGLDQ� ,VODQG� :LQHU\�� ������ ���VW� $YH��� -DQHVYLOOH��
ZZZ�LQGLDQLVODQGZLQHU\�FRP�RU����������-����� 
 

0RUJDQ�&UHHN�9LQH\DUGV�����������WK�$YH���1HZ�8OP���
���������-�����RU�ZZZ�PRUJDQFUHHNYLQH\DUGV�FRP� 
 

1H[W� &KDSWHU� :LQHU\�� ������ ���WK� 6W��� 1HZ� 3UDJXH���
���������-�����RU�ZZZ�QH[WFKDSWHUZLQHU\�FRP�� 
 

<RXWK�2SSRUWXQLWLHV 
 

-XO\� �-��� �%H\RQG�WKH�%HDWHQ�3DWK�7HHQ�3KRWR�&RQWHVW��
7ZHHQV�DQG�WHHQV�DJHV��-���SDUWLFLSDWH�LQ�WKH�FRQWHVW�DQG�
VXEPLW�SKRWRV�WKDW�ILQG�D�FUHDWLYH�ZD\�WR�VKRZ�QDWXUH�DQG�
WKH� RXWGRRUV�� &RQWDFW� -HUHP\� IRU� PRUH� LQIRUPDWLRQ��
MIUHHPDQ#QPOLEUDU\�RUJ�� 6SRQVRUHG� E\� 1RUWK� 0DQNDWR�
7D\ORU� /LEUDU\�� ����� %HOJUDGH� $YH�� ������ ���-����� RU�
ZZZ�QRUWKPDQNDWR�FRP�WD\ORUOLEUDU\�� 
 

-XO\����/LWWOH�5HPEUDQGWV�&ODVV������-��S�P��*UDGHV�.-���
����� 6WXGHQWV�ZLOO� XVH� HOHPHQWV� RI� DUW� DQG� SULQFLSOHV� RI�
GHVLJQ� WR� FRPSOHWH� D� SURMHFW� WR� WDNH� KRPH�� 5HJLVWUDWLRQ�
UHTXLUHG� DW� KWWSV���ZDVHFD�FH�HOH\R�FRP�� 0HHWV� WKH� ILUVW�
7XHVGD\� RI� WKH� PRQWK�� +HOG� DW� WKH�:DVHFD� $UW� &HQWHU��
����6WDWH�6W��1��ZZZ�ZDVHFDDUWFHQWHU�RUJ�RU� ���������-
����� 
 

-XO\����&OXE�3LFDVVR�&ODVV������-��S�P��*UDGHV��-��������
6WXGHQWV�ZLOO�XVH�HOHPHQWV�RI�DUW�DQG�SULQFLSOHV�RI�GHVLJQ�
WR�FRPSOHWH�D�SURMHFW�WR�WDNH�KRPH��5HJLVWUDWLRQ�UHTXLUHG�
DW� KWWSV���ZDVHFD�FH�HOH\R�FRP�� 0HHWV� WKH� ILUVW�
7XHVGD\� RI� WKH�PRQWK��+HOG� DW� WKH�:DVHFD�$UW�
&HQWHU�� ���� 6WDWH� 6W�� 1�� ������ ���-����� RU�
ZZZ�ZDVHFDDUWFHQWHU�RUJ� 
 


-XO\� �-$XJ�� ��� � 0XVLF� 7KHUDS\� IRU� .LGV� &ODVV��
7XHVGD\V��DJHV��-��DW��-��S�P��DQG�DJHV��-��DW�����-�����
S�P�� ���� SHU� FODVV�� UHJLVWUDWLRQ� UHTXLUHG�� +HOG� DW� WKH�
0DQNDWR� 6FKRRO� RI� 0XVLF�� ���� 6W�� $QGUHZV� &W��� 6XLWH�
�����ZZZ�PDQNDWRVRP�FRP�RU����������-����� 
 

-XO\� �� �&DVVDWW�6RFLHW\�&ODVV������-��S�P��*UDGHV��-����
����� 6WXGHQWV�ZLOO� XVH� HOHPHQWV� RI� DUW� DQG� SULQFLSOHV� RI�
GHVLJQ� WR� FRPSOHWH� D� SURMHFW� WR� WDNH� KRPH�� 5HJLVWUDWLRQ�
UHTXLUHG�DW�KWWSV���ZDVHFD�FH�HOH\R�FRP��0HHWV�ILUVW�:HG��
RI� WKH�PRQWK��+HOG� DW� WKH�:DVHFD�$UW�&HQWHU�� ����6WDWH�
6W��1��ZZZ�ZDVHFDDUWFHQWHU�RUJ�RU����������-����� 
 

-XO\� ��	�����&UHDWLYH�.LGV������-�����S�P��*UDGHV�.-���
&ODVV�WR�IRFXV�RQ�IXQ�DV�ZH�H[SORUH�DUW��FUDIWV��DQG�67(0�
SURMHFWV�� 5HJLVWUDWLRQ� LV� UHTXLUHG��+HOG� DW� WKH�1HZ�8OP�
3XEOLF� /LEUDU\� 0HHWLQJ� 5RRP�� ��� 1�� %URDGZD\�� ������
���-�����RU�ZZZ�QHZXOPPQ�JRY�����/LEUDU\�� 
 

-XO\� �� 	� ��� � :DFN\� :RQGHUV�� �-�� S�P�� *UDGHV� �-���
&ODVV�WR�IRFXV�RQ�IXQ�DV�ZH�H[SORUH�DUW��FUDIWV��DQG�67(0�
SURMHFWV�� 5HJLVWUDWLRQ� LV� UHTXLUHG��+HOG� DW� WKH�1HZ�8OP�
3XEOLF� /LEUDU\� 0HHWLQJ� 5RRP�� ��� 1�� %URDGZD\�� ������
���-�����RU�ZZZ�QHZXOPPQ�JRY�����/LEUDU\�� 
 


-XO\� �-$XJ�� �� � V3$5.�&UHDWLYLW\�0RELOH�$UW�6WXGLR��D�
IUHH� DUW� SURJUDP� IRU� DJHV� �-��� LQ� 6W�� 3HWHU�� 7KXUVGD\V�� 
�� D�P�� DW� *RUPDQ� 3DUN� DQG� �� S�P�� DW� 3DUN� 5RZ�
$SDUWPHQWV�� )ULGD\V�� �� D�P�� DW� 6XPPLW�3DUN�� ��� D�P�� DW�
*UHHQ�9DOOH\����S�P��DW�)DLUYLHZ�$SDUWPHQWV��DQG���S�P��

��
���������-�����RU�ZZZ�VWSHWHUFRPPXQLW\HGRQOLQH�FRP�� 
 


-XO\����2SHQ�$UW�6WXGLR��FKLOGUHQ�RI�DOO�DJHV��������D�P�-
��� QRRQ��2SHQ� VWXGLR� LQYLWHV� FKLOGUHQ� LQWR� WKH�ZRUOG� RI�
LPDJLQDWLRQ� WKURXJK� H[SORULQJ�� WLQNHULQJ�� PDNLQJ�
GHFLVLRQV�� DQG� HQMR\LQJ� WKH� SURFHVV� RI� FUHDWLQJ� XVLQJ�
VHOHFWHG� PDWHULDOV� LQ� WKH� VWXGLR� WR� FUHDWH� WKHLU� LGHDV� DW�
WKHLU�RZQ�SDFH��3URPSWV�DUH�VHW�XS�WR�VWLPXODWH�FUHDWLYLW\�
DQG�VWDII�LV�SUHVHQW�WR�VXSSRUW�LGHDV�DQG�IDFLOLWDWH�SURMHFWV��
&KLOGUHQ� XQGHU� DJH� �� PXVW� EH� DFFRPSDQLHG� E\� D�
UHVSRQVLEOH� FDUHJLYHU�� 0HHWV� WKH� �QG� 6DWXUGD\� RI� HDFK�
PRQWK��+HOG�DW�WKH�5HG�5RFN�&HQWHU�IRU�WKH�$UWV������(��
%OXH� (DUWK� $YH��� )DLUPRQW�� ZZZ�UHGURFNFHQWHU�RUJ� RU�
���������-����� 
 

-XO\����	�����7HHQ�7XHVGD\���-��S�P��*UDGHV��-����&ODVV�
WR�IRFXV�RQ�IXQ�DV�ZH�H[SORUH�DUW�DQG�FUDIWV��5HJLVWUDWLRQ�
LV�UHTXLUHG��+HOG�DW�WKH�1HZ�8OP�3XEOLF�/LEUDU\�0HHWLQJ�
5RRP�� ��� 1RUWK� %URDGZD\� 6WUHHW�� ������ ���-����� RU�
ZZZ�QHZXOPPQ�JRY�����/LEUDU\�� 
 


-XO\� ��� � &UHDWLYH� .LGV� &ODVV�� &UHDWLQJ� D� +RQH\� %HH�
+LYH� &UDIW� ZLWK� LQVWUXFWRU� 5KRQGD� -RKQVRQ�� ��� D�P�- 
���1RRQ��*UDGHV�.LQGHUJDUWHQ��������3DUWLFLSDQWV�ZLOO�EH�
LQVWUXFWHG� LQ� WKH� SURFHVV� RI� FUHDWLQJ� WKLV� FUDIW�� (DFK�
LQGLYLGXDO� ZLOO� OHDYH� ZLWK� WKHLU� RZQ� XQLTXH� FUHDWLRQ��
5HJLVWUDWLRQ� UHTXLUHG��+HOG�DW� WKH�*UDQG�&HQWHU� IRU�$UWV�
	�&XOWXUH�� ����1��0LQQHVRWD�6W���1HZ�8OP�� ���������-
�����RU�ZZZ�WKHJUDQGQHZXOP�FRP� 
 



�� 

$UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

�$Q�DVWHULVN
�GHQRWHV�$UWV�(YHQWV�IXQGHG�E\�D�3UDLULH�/DNHV�*UDQW�� 

-XO\� ��� � $UW� LQ� WKH� *DUGHQ�� ����-�� S�P�� $GXOWV� DQG�
FKLOGUHQ� ZHOFRPH�� &KLOGUHQ� �� DQG� XQGHU� PXVW� EH�
DFFRPSDQLHG� E\� DQ� DGXOW�� 3DLQW� \RXU� RZQ� ODQGVFDSH�
PDVWHUSLHFH�ZLWK�WKH�SHDFHIXO�&RPPXQLW\�*DUGHQV�DW�WKH�
/LYLQJ� (DUWK� &HQWHU� DV� \RXU� EDFNGURS�� $UW� PDWHULDOV�
SURYLGHG��9LVLW�ZZZ�OLYLQJHDUWKFHQWHUPQ�RUJ�IRU�SULFLQJ��
5HJLVWUDWLRQ� UHTXLUHG�� +HOG� DW� WKH� /LYLQJ� (DUWK� &HQWHU��
%LJ� 5HG� %DUQ�� ���� *RRG� &RXQVHO� 'U��� 0DQNDWR�� ������
���-�����RU�ZZZ�OLYLQJHDUWKFHQWHUPQ�RUJ�� 
 


-XO\� ��-��� � )LEHU� $UWV� 'D\� &DPS�� +DYLQJ� IXQ� ZLWK�
IDEULFV�DQG�WH[WLOHV����D�P�-���1RRQ�HDFK�GD\��*UDGHV��-
���� ������ 5HJLVWUDWLRQ� UHTXLUHG�� 7KHUH� ZLOO� EH� D� SXEOLF�
GLVSOD\� RI� WKH� VWXGHQWV� ZRUN� RQ� -XO\� ���� +HOG� DW� WKH�
*UDQG�&HQWHU� IRU�$UWV�	�&XOWXUH������1��0LQQHVRWD�6W���
1HZ� 8OP�� ZZZ�WKHJUDQGQHZXOP�FRP� RU� ������ ���-
����� 
 


-XO\� ��-��� � ,QWURGXFWLRQ� WR� 6RFLDO� -XVWLFH� 7KHDWUH� IRU�
<RXWK� &DPS�� ����-��� D�P�� HDFK� GD\�� IRU� JUDGHV� �-���
/HDUQ�KRZ� WR�XVH� WKH�DUWV�DQG� WKHDWUH� WR�KLJKOLJKW�VRFLDO�
MXVWLFH� LVVXHV� VXFK� DV� HQYLURQPHQW�� LQFOXVLRQ�� EXOO\LQJ�
DQG�PRUH�� ����� UHJLVWHU�ZLWK�0DQNDWR�$UHD�&RPPXQLW\�
(GXFDWLRQ�� +HOG� DW� WKH� 0DQNDWR� (DVW� +LJK� 6FKRRO�
$XGLWRULXP�� ����� +RIIPDQ� 5RDG��0DQNDWR�� ������ ���-
�����RU�ZZZ�PDQNDWRFHU�FRP� 
 

-XO\� ��� � *HW� &UDIW\� ZLWK� WKH� 0DQNDWR� 0DNHUVSDFH�� 
������ D�P�-��� QRRQ�� IRU� DOO� DJHV�� $IWHU� GHPRQVWUDWLRQV�
IURP�WKH�0DNHUVSDFH¶V�H[SHUWV��YLVLW�D�YDULHW\�RI�VWDWLRQV�
ZKHUH� \RX� FDQ� H[SORUH� VFXOSWLQJ� ZLWK� FOD\�� PDQGDOD�
SDLQWLQJ�� OHDWKHU�FUDIWLQJ��DQG�DHURVRO�DUW��+HOG�DW�6LEOH\�
3DUN��6KHOWHU���������0RXQG�$YH���0DQNDWR��6SRQVRUHG�
E\� WKH� %OXH� (DUWK� &RXQW\� /LEUDU\�� ������ ���-����� RU�
ZZZ�EHFOLEUDU\�RUJ��� 
 

-XO\���-��� �:DWHUFRORU�)UXLWV�	�9HJHWDEOHV�&ODVV������- 
��S�P��HDFK�GD\��$JH����WR�DGXOWV�������/HDQ�WR�SDLQW�ZLWK�
ZDWHUFRORUV�� 5HJLVWUDWLRQ� UHTXLUHG�� +HOG� DW� WKH� :DVHFD�
$UW�&HQWHU������6WDWH�6W��1��ZZZ�ZDVHFDDUWFHQWHU�RUJ�RU�
���������-������ 
 

<RXWK�6XPPHU�'DQFH�&ODVV�2SSRUWXQLWLHV� 
'DQFH�&RQVHUYDWRU\�RI�6RXWKHUQ�0LQQHVRWD�� 
���������-�����RU�ZZZ�GFVPGDQFH�FRP�SHUIRUPDQFHV� 
 

0DQNDWR�%DOOHW�&RPSDQ\�����������-�����RU� 
ZZZ�PDQNDWREDOOHW�RUJ�FODVVHV�VXPPHU�� 

$GXOW�2SSRUWXQLWLHV 

-XO\� �� 	� ��� � 1HHGOHZRUN�*URXS�� VHOI-GLUHFWHG� WLPH� WR�
ZRUN� RQ� TXLOWLQJ�� HPEURLGHU\�� FURFKHW�� NQLWWLQJ�� HWF�� 
�����D�P�-������S�P���PHHWV�WKH��VW�DQG��UG�:HGQHVGD\V�
RI�WKH�PRQWK��%ULQJ�\RXU�RZQ�VXSSOLHV��+HOG�DW�WKH�1HZ�
8OP� 3XEOLF� /LEUDU\� 0HHWLQJ� 5RRP�� ��� 1�� %URDGZD\��
ZZZ�QHZXOPPQ�JRY�����/LEUDU\�RU����������-������ 
 


-XO\� �-$XJ�� ���0XVLF� 7KHUDS\� IRU� $GXOWV� &ODVV��
7XHVGD\V�� ����-����� S�P�� ���� SHU� FODVV�� UHJLVWUDWLRQ�

�
���������-����� 

 

-XO\�����0HPRLU�:ULWLQJ�*URXS��%ULQJ�\RXU�RZQ�ZULWLQJ�
RU�D�WRSLF�WR�ZULWH�DERXW�WR�NHHS�\RX�LQVSLUHG�DQG�VKDULQJ�
\RXU�VWRULHV����-������D�P��+HOG�DW� WKH�1HZ�8OP�3XEOLF�
/LEUDU\�0HHWLQJ�5RRP�����1��%URDGZD\�����������-�����
RU�ZZZ�QHZXOPPQ�JRY�����/LEUDU\�� 
 


-XO\� ��-$XJ�� ��� �$GXOW�6WULQJ�*URXS�&ODVV��0RQGD\V�� 
�-��S�P��)RU�DGXOW�EHJLQQHUV�ZKR�DUH�HDJHU�WR�H[SHULHQFH�
SOD\LQJ� PXVLF� ZLWK� RWKHUV�� ����� UHJLVWUDWLRQ� UHTXLUHG��
+HOG�DW�0DQNDWR�6FKRRO�RI�0XVLF������6W��$QGUHZV�&W���
6XLWH������ZZZ�PDQNDWRVRP�FRP�RU����������-����� 
 

-XO\� ����3RHWU\�*URXS��HDFK�SDUWLFLSDQW�LV�HQFRXUDJHG�WR�
UHDG�DORXG�WZR�RU�WKUHH�SRHPV��RI�WKHLU�RZQ�RU�E\�RWKHUV��
DQG�GLVFXVV�WKHP�������S�P��+HOG�DW�WKH�1HZ�8OP�3XEOLF�
/LEUDU\�0HHWLQJ�5RRP�����1��%URDGZD\�����������-�����
RU�ZZZ�QHZXOPOLEUDU\�RUJ� 
 

-XO\�����3RHWU\�:RUNVKRS�ZLWK�0LQQHVRWD�3RHW�/DXUHDWH�
*ZHQ� :HVWHUPDQ�� �-�� S�P�� $VSLULQJ� SRHWV� RI� DOO�
H[SHULHQFH� OHYHOV�FDQ� MRLQ�*ZHQ� LQ�GUDIWLQJ�QHZ�SRHPV��
VKDULQJ�WKHLU�ZRUN��DQG�OHDUQLQJ�DERXW�WKH�FUDIW�RI�SRHWU\�
IURP�RQH�RI�LWV�ILQHVW�SUDFWLWLRQHUV��+HOG�DW�WKH�%OXH�(DUWK�
&RXQW\� /LEUDU\�� ���� (��0DLQ� 6W��� 0DQNDWR�� ������ ���-
�����RU�ZZZ�EHFOLEUDU\�RUJ��� 
 

-XO\� ��� � $UW� LQ� WKH� *DUGHQ�� ����-�� S�P�� $GXOWV� DQG�
FKLOGUHQ�ZHOFRPH��3DLQW�\RXU�RZQ�ODQGVFDSH�PDVWHUSLHFH�
ZLWK�WKH�SHDFHIXO�&RPPXQLW\�*DUGHQV�DW�WKH�/LYLQJ�(DUWK�
&HQWHU� DV� \RXU� EDFNGURS�� $UW� PDWHULDOV� SURYLGHG�� 9LVLW�
ZZZ�OLYLQJHDUWKFHQWHUPQ�RUJ� IRU� SULFLQJ�� 5HJLVWUDWLRQ�
UHTXLUHG��+HOG�DW�WKH�/LYLQJ�(DUWK�&HQWHU��%LJ�5HG�%DUQ��
���� *RRG� &RXQVHO� 'U��� 0DQNDWR�� ������ ���-����� RU�
ZZZ�OLYLQJHDUWKFHQWHUPQ�RUJ�� 
 

-XO\� ��� � *HW� &UDIW\� ZLWK� WKH� 0DQNDWR� 0DNHUVSDFH�� 
������ D�P�-��� QRRQ�� $IWHU� GHPRQVWUDWLRQV� IURP� WKH�
0DNHUVSDFH¶V�H[SHUWV��YLVLW�D�YDULHW\�RI�VWDWLRQV�WR�H[SORUH�
VFXOSWLQJ� ZLWK� FOD\�� PDQGDOD� SDLQWLQJ�� OHDWKHU� FUDIWLQJ��
DQG� DHURVRO� DUW�� +HOG� DW� 6LEOH\� 3DUN�� 6KHOWHU� ���� ����
0RXQG� $YH��� 0DQNDWR�� 6SRQVRUHG� E\� WKH� %OXH� (DUWK�
&RXQW\�/LEUDU\�����������-�����RU�ZZZ�EHFOLEUDU\�RUJ��� 
 

7KH�3UDLULH�/DNHV�2IILFH�ZLOO�EH�FORVHG� 
0RQGD\��-XO\��WK 

IRU�WKH�,QGHSHQGHQFH�KROLGD\� 



�� 

$UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

�$Q�DVWHULVN
�GHQRWHV�$UWV�(YHQWV�IXQGHG�E\�D�3UDLULH�/DNHV�*UDQW�� 

-XO\���-��� �:DWHUFRORU�)UXLWV�	�9HJHWDEOHV�&ODVV������- 
�� S�P�� HDFK� GD\�� ����� /HDQ� WR� SDLQW� ZLWK� ZDWHUFRORUV��
5HJLVWUDWLRQ�UHTXLUHG��+HOG�DW�WKH�:DVHFD�$UW�&HQWHU������
6WDWH� 6W�� 1RUWK�� ZZZ�ZDVHFDDUWFHQWHU�RUJ� RU� ������ ���-
����� 
 


-XO\� ��� � 2SHQ� .QLWWLQJ�� �WK� :HGQHVGD\� HDFK� PRQWK��
����-����� S�P�� %ULQJ� \RXU� SURMHFWV�� PDNH� SURJUHVV�� DQG�
PDNH� QHZ� FRQQHFWLRQV�ZLWK� IHOORZ� NQLWWHUV�� +HOG� DW� WKH�
$UWV�&HQWHU�RI�6DLQW�3HWHU������6��0LQQHVRWD�$YH�� ������
���-�����RU�ZZZ�DUWVFHQWHUVS�RUJ� 
 

-XO\� ��� 	� ��� �&UHDWLQJ� D�%DUQ�4XLOW�&ODVV�� -XO\� ��� DW� 
�� D�P�-�� S�P�� DQG� -XO\� ��� DW� �-�� S�P�� 3DUWLFLSDQWV� ZLOO�
FKRRVH� D� TXLOW� SDWWHUQ� DQG� OHDUQ� KRZ� WR� HQODUJH� WKHLU�
FKRVHQ�SDWWHUQ�RQ�D�SULPHG�SLHFH�RI��¶�[��¶�ERDUG��XVLQJ�
SDLQW�FRORUV�RI�WKHLU�FKRLFH�������PDWHULDOV�LQFOXGHG��+HOG�
DW�WKH�*UDQG�&HQWHU�IRU�$UWV�	�&XOWXUH������1��0LQQHVRWD�
6W���1HZ�8OP��ZZZ�WKHJUDQGQHZXOP�FRP�RU����������-
������ 
 

-XO\� $UW� $SSUHFLDWLRQ� *URXS�� PHHWV� HYHU\�:HGQHVGD\��
H[FHSW�KROLGD\V�� ��� D�P�-���1RRQ��7KLV�JURXS�ZRUNV�RQ�
GLIIHUHQW� WHFKQLTXHV� DQG� OHDUQV� QHZ� WKLQJV� IURP� HDFK�
RWKHU��(YHU\�ZHHN�LV�GLIIHUHQW��6LJQ�XS�DW�WKH�:DVHFD�$UW�
&HQWHU� RU� RQOLQH� DW� ZZZ�ZDVHFDDUWVFHQWHU�RUJ�� )UHH� IRU�
$UW�&HQWHU�PHPEHUV�RU�����SHU�VHVVLRQ�IRU�QRQ-PHPEHUV��
+HOG�DW�:DVHFD�$UW�&HQWHU�� ����6WDWH�6W��1�� ���������-
�����RU�ZZZ�ZDVHFDDUWFHQWHU�RUJ� 
 

-XO\��$UW�IRU�$OO�2SHQ�6WXGLR��7KH�VSDFH�KDV�DUW�VXSSOLHV�
IRU�WKH�SXEOLF�WR�XVH��:HG���7KXUV��DQG�)UL���-��S�P��DQG�
6DW�����D�P�-��S�P��+HOG�DW�6LGHWUDFNHG������3DUN�/DQH��
0DQNDWR��VLGHWUDFNHGPDQNDWR#JPDLO�FRP� 
 

-XO\� � &DOO� IRU� 3URSRVDOV�� 7KH� :DVHFD� $UW� &HQWHU� LV�
VHHNLQJ� SURSRVDOV� IRU� VROR� DQG� JURXS� H[KLELWLRQV� IRU�
������7KH\�KDYH�WZR�JDOOHU\�VSDFHV�ZKLFK�HDFK�KRVW�RQH�
H[KLELW� SHU� PRQWK�� 7KH� H[KLELW� IHH� LV� ������ 6XEPLW� DQ�
DUWLVW� VWDWHPHQW�� �-��� GLJLWDO� LPDJHV� RI� \RXU� ZRUN� RU�
YLGHR� OLQNV�� )RU� PRUH� LQIRUPDWLRQ� FRQWDFW� -HVV� DW�
LQIR#ZDVHFDDUWVFRXQFLO�RUJ��:DVHFD�$UW�&HQWHU�� ����1��
6WDWH�6W�����������-�����RU�ZZZ�ZDVHFDDUWFHQWHU�RUJ�� 
 

-XO\-$XJ���&DOO�IRU�3DQHOLVWV��7KH�0LQQHVRWD�+XPDQLWLHV�
&HQWHU� LV� VHHNLQJ�0LQQHVRWD-EDVHG� JUDQW� UHYLHZHUV�ZKR�
XQGHUVWDQG�WKH�GHSWK�DQG�EUHDGWK�RI�WKH�OLYHG�H[SHULHQFHV�
RI�WKH�OHJLVODWLYHO\�QDPHG�FXOWXUDO�JURXSV�DQG�LQGLYLGXDOV�
ZRUNLQJ� WR� FUHDWH�� FHOHEUDWH�� DQG� WHDFK� WKH� DUW�� FXOWXUH��
DQG� KHULWDJH� RI� GLYHUVH� 0LQQHVRWD� FRPPXQLWLHV�� 3D\�
UDQJH� RI� ����-����� LV� EDVHG� RQ� SDUWLFLSDWLRQ�� ,I�
LQWHUHVWHG�� FRQWDFW� /DXUD� DW� ODXUD#PQKXP�RUJ� RU�
���������-������ 
 

$GDSWLYH� 5HFUHDWLRQDO� 6HUYLFHV� RIIHUV�D�PRQWKO\�
³3DLQWLQJ�ZLWK� 5KRQGD�&ODVV´� IRU� WHHQV� DQG� DGXOWV�ZLWK�
GLVDELOLWLHV�� ����-����� S�P�� &ODVVHV� DUH� IUHH�� KRZHYHU�
UHJLVWUDWLRQ� LV� UHTXLUHG�� 7KHUH� ZLOO� EH� VRPH� FDQYDVHV�
DYDLODEOH� IRU� SDLQWLQJ� DW� KRPH�� )RU� PRUH� LQIRUPDWLRQ�
FRQWDFW� $GDSWLYH� 5HFUHDWLRQDO� 6HUYLFHV� &RRUGLQDWRU�
.DUULH� %RUFKHUW�� ������ ���-������ DUVQX#QHZXOPWHO�QHW��
RU�ZZZ�QXDUV�RUJ� 
 

0DQNDWR� 0DNHUV� 6SDFH� LV� RIIHULQJ� DUW� FODVVHV� LQ�
FHUDPLFV�� OHDWKHU�� JODVV� ZRUN�� PHWDO� VFXOSWXUH��
ZRRGZRUNLQJ� DQG�PRUH��9LVLW� WKHLU�ZHEVLWH� WR� YLHZ� WKH�
OLVW�RI�FODVVHV�DQG�WKH�UHVWULFWLRQV�IRU�HDFK�FODVV��+HOG�DW�
WKH�0DQNDWR�0DNHUVSDFH��������UG�$YH�� ���������-�����
RU�ZZZ�PDQNDWRPDNHUVSDFH�RUJ� 
� 

7KH� *UDQG� &HQWHU� IRU� $UWV� DQG� &XOWXUH� LQ�
1HZ�8OP� KDV� DQ� RSSRUWXQLW\� IRU� DUWLVWV�� KLVWRULDQV�� DQG�
PDNHUV�LQ�DOO�GLVFLSOLQHV�WR�FXUDWH�D�EL-PRQWKO\�H[KLELW�LQ�
³7KH� 6PDOOHVW� 0XVHXP� LQ� 0LQQHVRWD´�� 7KH� PXVHXP�
FDELQHW� LV� �����´�ZLGH�� �����´� KLJK� DQG� ���´� GHHS��7KH�
PXVHXP�LV�ORFDWHG�RXWVLGH�WKH�IURQW�HQWUDQFH�DW�����1RUWK�
0LQQHVRWD�6WUHHW�� 1HZ� 8OP�� )RU� PRUH� LQIRUPDWLRQ�

 

*UDQW�2SSRUWXQLWLHV 
-XO\�����0LQQHVRWD�6WDWH�$UWV�%RDUG�&UHDWLYH�6XSSRUW�
IRU� ,QGLYLGXDOV� 'HDGOLQH�� � 7KLV� SURJUDP� LV� PHDQW� WR�
SURYLGH� VXSSRUW� WR� KHOS� 0LQQHVRWD� DUWLVWV� DQG� FXOWXUH�
EHDUHUV� VXVWDLQ� WKHLU� FUHDWLYH� SUDFWLFHV� DQG�PHDQLQJIXOO\�
HQJDJH� ZLWK� WKHLU� FRPPXQLWLHV� LQ� D� WLPH� RI� WUDQVLWLRQ��
7KLV� JUDQW� SURJUDP� LV� GHVLJQHG� WR� EH� IOH[LEOH� DQG�DOORZ�
IRU� DGDSWDELOLW\� LQ� UHVSRQVH� WR� XQH[SHFWHG� FKDQJHV� 
GXULQJ� WKH� JUDQW� SHULRG�� *UDQW� UDQJH�� ������-���������
$SSOLFDWLRQ�GHDGOLQH��-XO\����DW������S�P��&RQWDFW�������

�
IRU�PRUH� LQIRUPDWLRQ��)RU�D� OLQN� WR�WKH�DSSOLFDWLRQ�JR� WR�
WKH�01�6WDWH�$UWV�%RDUG�ZHEVLWH��ZZZ�DUWV�VWDWH�PQ�XV�� 
 

6HSW�����0LQQHVRWD�6WDWH�$UWV�%RDUG�&UHDWLYH�6XSSRUW�
IRU� 2UJDQL]DWLRQV� 'HDGOLQH�� � 7KLV� SURJUDP� SURYLGHV�
VXSSRUW� WR� KHOS� RUJDQL]DWLRQV� GHOLYHU� DUWV� SURJUDPPLQJ�
DQG�PHDQLQJIXOO\�HQJDJH� WKHLU�FRPPXQLWLHV� LQ�D� WLPH�RI�
WUDQVLWLRQ�� *UDQW� UDQJH�� ������-��������� $SSOLFDWLRQ�
GHDGOLQH��6HSW����DW������S�P��&RQWDFW����������-�����RU�

LQIRUPDWLRQ��)RU�D�OLQN�WR�WKH�RQOLQH�DSSOLFDWLRQ�JR�WR�WKH�
01�6WDWH�$UWV�%RDUG�ZHEVLWH��ZZZ�DUWV�VWDWH�PQ�XV�� 



�� 

1RQ-SURILW�$UW�&HQWHUV 
 

:DVHFD� $UW� &HQWHU�� ���� 1�� 6WDWH� 6WUHHW� 0RQWKO\�
H[KLELWV�DQG�HGXFDWLRQDO�SURJUDPV��+RXUV��:HG����D�P�- 
��S�P�� DQG�7KXUV�-)UL�� ���1RRQ–��S�P�� ������ ���-������
ZZZ�ZDVHFDDUWFHQWHU�RUJ��RU�LQIR#ZDVHFDDUWFHQWHU�RUJ�� 
 

&ROOHJH�*DOOHULHV 
 

%HWKDQ\� /XWKHUDQ� &ROOHJH�� ���� /XWKHU� 'U��� 0DQNDWR��
$UW� H[KLELWV� DUH� KHOG� DW� <OYLVDNHU� )LQH� $UWV� &HQWHU��
*DOOHU\� KRXUV�� 6XQ�-7KXUV�� �-�� S�P�� DQG� )UL�� 	� 6DW�� �- 
��S�P���ZZZ�EOF�HGX�DUW-H[KLELWV�� 
 

&RQNOLQJ� $UW� *DOOHU\�� ���� 1HOVRQ� +DOO�� 01� 6WDWH�
8QLYHUVLW\��0DQNDWR� 0RQWKO\�H[KLELWV��+RXUV��0RQ�-)UL���
��D�P�-��S�P������������-�����RU�ZZZ�PQVX�HGX�DUWGHSW� 
 

+LOOVWURP� 0XVHXP� RI� $UW�� ���� :�� &ROOHJH� $YH���
*XVWDYXV� $GROSKXV�� &ROOHJH�� 6W�� 3HWHU�� (YHQWV� DUH� 
IUHH�DQG�RSHQ� WR� WKH�SXEOLF�� �+RXUV��ZHHNGD\V���D�P�- 
�� S�P�� DQG� ZHHNHQGV� �-�� S�P�� ������ ���-����� RU�
ZZZ�JXVWDYXV�HGX�ILQHDUWV�KLOOVWURP��� 
 

6RXWK� &HQWUDO� &ROOHJH� /RRNRXW� *DOOHU\��5RRP�&�����
�����/HH�%OYG���1RUWK�0DQNDWR��*DOOHU\�KRXUV��0RQ�-)UL��
����� D�P�-�� S�P�� � 7R� LQTXLUH� DERXW� GLVSOD\LQJ� DUWZRUN��
HPDLO��PLFKHOOH�MRKQVRQ#VRXWKFHQWUDO�HGX�� 
 

6WXGHQW� 8QLRQ� *DOOHU\�� ORZHU� OHYHO� RI� WKH� &HQWHQQLDO�
6WXGHQW� 8QLRQ�� 01� 6WDWH� 8QLYHUVLW\�� 0DQNDWR�� +RXUV��
0RQ�-)UL�� ����� D�P�� WR� ��� 0LGQLJKW�� 6DW�� �� D�P�� WR� ���
0LGQLJKW��DQG�6XQ�����D�P��WR����0LGQLJKW� 
 

&RPPXQLW\�7KHDWHUV 
 

&XUWDLQ�&DOO�7KHDWUH��3HUIRUPDQFHV�DUH�KHOG�LQ�GLIIHUHQW�
/H6XHXU�&RXQW\� ORFDWLRQV��ZZZ�FXUWDLQFDOOWKHDWUH�QHW� RU�
���������-������ 
 

0DQNDWR� 3OD\KRXVH�� ��� &LYLF� &HQWHU� 3OD]D� 6WH� ������
0DQNDWR�� ZZZ�PDQNDWRSOD\KRXVH�FRP�� ������ ���-�����
RU����������-������ 
 

0HUHO\� 3OD\HUV� &RPPXQLW\� 7KHDWUH�� 3HUIRUPDQFHV� DW�
/LQFROQ� &RPPXQLW\� &HQWHU�� ���� )XOWRQ� 6W��� 0DQNDWR� 
LQIR#PHUHO\SOD\HUVPQ�RUJ�� ZZZ�PHUHO\SOD\HUV�FRP� RU�
���������-������ 
 

6SULQJILHOG�&RPPXQLW\�7KHDWUH��3HUIRUPDQFHV�DUH�KHOG�
DW�WKH�6SULQJILHOG�+LJK�6FKRRO�����%XUQV�$YH�����������-
������JR�WR�³6SULQJILHOG�&RPPXQLW\�7KHDWUH��6SULQJILHOG��
01´�RQ�)DFHERRN��� 
 

6WDWH� 6WUHHW� 7KHDWHU� &RPSDQ\�� 3HUIRUPDQFHV� DW� WKHLU�
EXLOGLQJ�� �� 1�� 6WDWH� 6WUHHW�� 1HZ� 8OP�� ������ ���-������
LQIR#VWDWHVWUHHWQHZXOP�RUJ��ZZZ�VWDWHVWUHHWQHZXOP�RUJ�� 

$UWV�	�+HULWDJH� &HQWHU� RI�0RQWJRPHU\������1��)LUVW�
6W� �9DULRXV�HYHQWV�DQG�PRQWKO\�H[KLELWV���*DOOHU\�KRXUV��
7KXUV��	�)UL�� �-�� S�P�� DQG� 6DW�� �� D�P�-���1RRQ�� � ������
���-�����RU�ZZZ�DUWVDQGKHULWDJHFHQWHU�RUJ� 
 

$UWV� &HQWHU� RI� 6DLQW� 3HWHU�� ���� 6�� 0LQQHVRWD� $YH���
0RQWKO\�H[KLELWV��DQ�H[WHQVLYH�YDULHW\�RI FKLOGUHQ��\RXWK��
DQG� DGXOW� DUW� FODVVHV� DQG� FOD\� FODVVHV� DUH� RIIHUHG�
DW ZZZ�DUWVFHQWHUVS�RUJ�FODVVHV� 5HJLVWHU� RQOLQH� IRU�
FODVVHV� DW� ZZZ�VWSHWHUFRPPXQLW\HGRQOLQH�FRP� RU�
ZZZ�DUWVFHQWHUVS�RUJ�FODVVHV��� *DOOHU\� KRXUV�� 7XHV�� 	�
:HG���-��S�P���7KXUV���-��S�P���)UL��	�6XQ���-��S�P��DQG�
6DW�� ��� D�P�-�� S�P�� LQIR#DUWVFHQWHUVS�RUJ�� ������ ���-
�����RU�ZZZ�DUWVFHQWHUVS�RUJ�� 
 

&DUQHJLH� $UW� &HQWHU�� ���� 6RXWK� %URDG� 6WUHHW��
0DQNDWR� �$UWLVW� VWXGLRV��PRQWKO\� H[KLELWV� DQG� D� XQLTXH�
*LIW� 6KRS� IHDWXULQJ� RULJLQDO� DUW� ZRUN� E\� ORFDO� DUWLVWV��
:KHHOFKDLU�DFFHVVLEOH��7KH�&DUQHJLH� LV�FORVHG�RQH�ZHHN�
HDFK�PRQWK�IRU�JDOOHU\�LQVWDOODWLRQ��*DOOHU\�KRXUV��7KXUV��
�-�� S�P��� )UL�� �-�� S�P�� 	� 6DW�� ��� D�P�-�� S�P��
ZZZ�WKHFDUQHJLHPDQNDWR�FRP��DUWFWU#KLFNRU\WHFK�QHW�RU�
���������-����� 
 

(P\�)UHQW]�$UWV�*XLOG�*DOOHU\���7HPSRUDULO\�&ORVHG��
���� 6�� 6HFRQG� 6W��� 0DQNDWR�� $UWLVW� VWXGLRV� DQG� JDOOHU\�
VSDFH��HP\IUHQW]DUWVJXLOG#JPDLO�FRP�RU����������-������ 
 

0DQNDWR� 0DNHUVSDFH�� ����� �UG� $YH��� 0DQNDWR�� 7KH\�
RIIHU� DUW� FODVVHV� LQ� FHUDPLFV�� OHDWKHU�� JODVV� ZRUN�� PHWDO�
VFXOSWXUH��ZRRGZRUNLQJ�DQG�PRUH��9LVLW� WKHLU�ZHEVLWH� WR�
YLHZ� WKH� OLVW� RI� FODVVHV� RIIHUHG�� ������ ���-����� RU�
ZZZ�PDQNDWRPDNHUVSDFH�RUJ� 
 

5HG�5RFN�&HQWHU�IRU� WKH�$UWV������(��%OXH�(DUWK�$YH���
)DLUPRQW�� +RXUV�� 7XHV��� :HG��� 	� )UL�� ��� D�P�-�� S�P���
7KXUV�� ��� D�P�-�� S�P��� DQG� HYHQLQJV� 	� ZHHNHQGV� E\�
DSSRLQWPHQW�� 0RQWKO\� DUW� H[KLELWLRQV�� DUWLVW� UHFHSWLRQV��
ZRUNVKRSV�� YDULRXV� HYHQWV� IRU� DOO� DJHV� DQG� EDOOURRP�
GDQFHV�� ZZZ�UHGURFNFHQWHU�RUJ�� ������ ���-������ RU�
UHGURFNFHQWHU#IURQWLHUQHW�QHW���� 
 

7KH� ���� 3URMHFW�� ���� 6�� )URQW� 6W��� 0DQNDWR�� 0RQWKO\�
�

RU�WKH���SURMHFW#KRWPDLO�FRP��� 
 

7KH� *UDQG� &HQWHU� IRU� $UWV� 	� &XOWXUH�� ���� 1��
0LQQHVRWD�6W���1HZ�8OP��0XVLF�ZLOO�EH�SURPRWHG�YLD�RXU�
ZHEVLWH� DQG� VRFLDO� PHGLD�� *DOOHU\� VKRZV� KHOG� PRQWKO\��
ZLWK� YLUWXDO� VOLGHVKRZV� RQOLQH�� *DOOHU\� DQG� JLIW� VKRS�
KRXUV��7XHV�-)UL�����1RRQ-��S�P���RIILFH�KRXUV�7XHV�–)UL��
���D�P�-��S�P��7KH�6PDOOHVW�0XVHXP�LQ�01�GLVSOD\�FDVH�
LV�ORFDWHG�RXWVLGH��$UWLVW�VWXGLRV�DYDLODEOH�IRU�UHQW�RQ�WKLUG�
IORRU�� ZZZ�WKHJUDQGQHZXOP�FRP�� ������ ���-������ RU�
JUDQG#WKHJUDQGQHZXOP�FRP� 



�� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3/5$&BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6HUYLQJ�%OXH�(DUWK��%URZQ��)DULEDXOW��/H6XHXU��0DUWLQ��1LFROOHW��6LEOH\��:DVHFD�DQG�:DWRQZDQ�&RXQWLHV 

         
3UDLULH�/DNHV�5HJLRQDO�$UWV�&RXQFLO    
 ����������� 
������QG�$YH��1(��6XLWH�$��:DVHFD��01�������-����  
���������-�����RU����������-���� 
SOUDF#KLFNRU\WHFK�QHW��RU�ZZZ�SOUDF�RUJ���  

3DJH�� $UWLVW�*UDQW�:ULWLQJ�:RUNVKRS 
 

3DJH�� %RDUG�0HPEHUV 
 

3DJH�� 5HWLULQJ�%RDUG�0HPEHUV� 
 

3DJH�� 1HZ�%RDUG�0HPEHUV� 
 

3DJH�� )<������*UDQWV�$ZDUGHG�� 
 

3DJH�� (TXLW\�6WDWHPHQW 
 

3DJH��-� $UWV�	�&XOWXUDO�+HULWDJH�*UDQWHHV 
 

3DJH�� 6WRU\�RI�/HJDF\�*UDQWV 
 

3DJH�� 6PDOO�$UWV�DQG�6FKRRO�*UDQWHHV 
 

3DJH�� *UDQW�3URJUDPV� 
 

3DJH��� *UDQW�'HDGOLQHV�� 
 

3DJH��� 0LVVLRQ�DQG�9DOXHV�6WDWHPHQWV 
 

3DJH��� %RDUG�0HPEHU�2SHQLQJV 
 

3DJH��� &XUUHQW�%RDUG�0HPEHUV 
 

3DJH���-�� $UWV�(YHQWV�DQG�2SSRUWXQLWLHV� 
 

3DJH��� 1RQ-3URILW�$UW�&HQWHUV��*DOOHULHV� 
 DQG�7KHDWHUV� 

,QVLGH�WKH�-XO\�1HZVOHWWHU 

+DYH�\RX�YLVLWHG�
ZZZ�SOUDF�RUJ�ODWHO\" 

3UDLULH�/DNHV�KDV�JUHDW�LQIRUPDWLRQ�
WR�VKDUH�WKDW�LV�MXVW�D�FOLFN�DZD\�� 

 

)LQG�WKH�ODWHVW�JUDQW�DSSOLFDWLRQV�
DQG�JXLGHOLQHV��ZRUNVKRS�YLGHRV��
PRQWKO\�QHZVOHWWHUV�DQG�DUWV�

FDOHQGDU��DQG�PRUH��� 


